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NOTICE. 


COMMERCIAL HISTORY AND REVIEW OF 1880. 

In continuation of the Series commenced with 1863, we shall, 
at an early date, issue a Supplement under the above 
title, containing a careful Digest of the leading Merchants’ 
and Brokers’ Circulars in the dierent branches of Trade, 
Returns of Prices, Accounts of the Banks of England and 
France, Appendices relating to special subjects of Mercantile 
Interest connected with the year, &c.; the objects of the 
Supplement being to place in possession of our readers a 
Commercial History of 1880 worthy of preservation and 
adapted for reference. 


~ 


On December 25 was Published No. 12, Vol. X., New Series, 
Price Is 4d; by post, 1s 6d. 


THE INVESTOR'S MONTHLY MANUAL, 


The December Number of the InvEstOR’s Montoiy MANvAL 
gives, in addition to the usual information, the Highest 
and Lowest Prices of all Stocks and Shares for the last Three 
Years, the Latest tations for 1879 (so as to indicate the 
Exact Movement during the Twelve Months), a Financial 
History of the Year 1880, including a Tabulated Chronicle 
of Events, a Complete Directory, the Names of the 
Markets where e security is chiefly dealt in, besides 
Memoranda relating to the Financial Position of Foreign 
and Colonial Governments, to Railways, &., &c. In 
addition there is furnished the Names of the Chairmen 
and Secretaries, or Mamagers, of the various Companies. 
Price 1s 4d ; by post, 1s 6d. 

Advertisements for the next number, to be published on the 29th 
January, must be sent, to insure insertion, on or before the 


27th January. 
OFFICE—340 Strand. 
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THE RISE IN THE BANK RATE TO THREE AND) 


A-HALF PER CENT. 

Tove the resolution of the Bank to raise the rate to 34 

per cent. cannot be said to have taken the marlet by sur- 
prise, yet it was hardly expected that the statement of| 
the weekly account would have showed so strong a| 
position. The Reserve shows an increase of 263,0002 | 
on the week—the bullion has only dropped 143,000/—the | 
circulation is less by 405,000. All these are not signs of | 
stringency. More marked than these, and in the same | 
direction, is the movement in the “other securities,” which | 
show a decrease of 2,800,0007 on the week. It is true the’ 
public deposits are less by 3,900,000/; but the increase in | 
the private deposits of 600,000I, together with the redue- | 
tion in the “ other securities” just mentioned, will account | 
for nearly the whole of this. The Bank Return, at first | 
sight, does not appear to justify the rise in the Bank rate. | 

The explanation, doubtless, is that this is one of the 

occasions, and they are not infrequent, when the Bank 

return does not accurately show the position of the market. | 
Invaluable as those returns often are as guides to the situ. | 
ation, we must this time look beyond what is shown in them 

for the explanation of the movement in the rate. Though | 
the “other securities” show a considerable diminution | 
in the return, the Bank, doubtless, knew, by Wednesday | 
or Thursday morning at latest, that this diminution | 
would be but temporary, and the demands which) 
would be made against the Stock Exchange settlement 
of yesterday. The influence of these demands will, 
doubtless, appear in the next Bank return, when we may 
not be unlikely to see such a change as took place in| 
the Bank return of November 17th, only we must bear in| 
mind on this occasion that the “other securities” have) 








already reached £23,650,000. 
Bank or EnGianp—*“ Oruer Securitiss.” 
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The Bank was thus justified in the movement which it} 


has made. Loans on Government securities have been} 
charged 4 per cent., and we have heard of temporary ad- 
vances on securities of a high class at rates which would 
have been considered fabulous a few weeks ago. The 
whole of the present stir has originated with the Stock, 
Exchange, where speculation is running higher and higher | 
every day. But with this there is now setting m a; 
gentle, steady movement in the shape of an advancing) 
trade demand, which goes on gradually taking up all the! 
spare loanable capital which it can find. From several | 
provincial centres, and notably from Scotland, we hear of | 
improving local demand. Country banks are. also under- 
stood to be filling up their supplies of bills. ee 
It isthe absence or the presence of trade demand which is 
the most efficient cause in influencing the rate for money. | 
Trade demand on the present occasion has not been the; 
cause of the increase in the rate, but it would be mislead. | 
ing to argue from this, that the existing demand would be 
temporary. As the market stands at the present time, 


comparatively bare as we believe it to be of supply, the 
existing Stock Exchange speculation may be quite suffi- | 
It is probable | 








cient to maintain it at the present point. 
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demand inereases, it will work on a market rendered arti- 
| ficially bare. 

Yet though a further advance may very probably be 
before us, it is impossible to prognosticate that this will 
‘come on very shortly. One factor which may have con- 
‘siderable weight in moderating matters should be men- 
tioned. The Americans have now large amounts to invest, 
‘and they have been buying securities largely here. These 
‘are shipped to the other side of the Atlantic, and relieve 
lour market in proportion of a demand for gold. It is 
‘also likely that the American Government may do all in 

its power to keep money easy there by letting out gold 
from the Treasury. With the immense refunding opera- 
tim which they contemplate, such a course has great 
| attractions for them. Hence, for the moment, it is rather 
internal than external influences on our market which 
‘have to be considered. These, omitting the existing 
| speculation on the Stock Exchange, are in favour of gently 
| reviving trade, 
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THE DEBATE ON THE ADDRESS. 


| THe course of the debate on the Address gives little hope 
| that it will be possible to refrain much longer from taking 
'some positive steps to put down obstruction. The form of 
| obstruction, indeed, was only visibleon Wednesday, when for 
half the sitting the Irish members objected to the further 
‘consideration of their own amendment. But tne power of 
|obstruction has been present all through. We have 
| lready stated that we fully recognise the right of the Irish 
members to resist the Coercion Bills when they are brought 
forward, But the rhetoric to which the last nine days 
has been given up has been directed to a quite different 
object. Its aim has been to put off the consideration of the 
‘coercion bills by speeches which would be quite in place 
‘on the second reading of the Bills, but are necessarily 
unmeaning so long as the Bills are not before the House. 
When the Executive Government calls Parliament together 
at an unusual period, and for a specific purpose, it has a 
right to expect that the development of this purpose shall 
|not be postponed a moment longer than the ordinary forms 
of the House require. When leave is asked to introduce 
the Bills, the members who think them uncalled for and 
‘mischievous may fairly resist the motion and renew 
| their opposition at every subsequent stage. All that 
‘can be claimed for the Government is permission to 
‘lay its proposals before Parliament at the earliest pos- 
sible time, but their right to this much is founded on 
‘common sense. It is easy to see why Mr Parnell and his 
| friends wish to stave off the introduction of the Coercion 
Bills. Every day that they are delayed makes Ireland 
harder to deal with, and so serves the ends of men whose 
undisguised purpose is to disgust the Imperial Parliament 
with the work it has taken in hand. The curtailment of 
| the discussion of the Address would involve no interfer- 
|ence with real freedom of debate ; it would simply put an 
‘end to a practice which in the present instance has already 
led to an intolerable waste of public time. 












THE GOVERNMENT AND PEASANT 
PROPRIETORSHIPS. 
THERE is no part of the Irish land question upon which so 
| general an agreement has been shown as upon the benefits 
to be looked for from a large addition to the land-owning 
class. The history of the last six months has shown 
that the Conservative instincts which grow out of the 
possession of property, and especially of property in land, 
‘are altogether wanting in Ireland. To “hold the land,” 
, indeed, has been accepted as a watchword, but, then, the 
land to be held has always been someone else’s. The land- 
a have long been known to be a very small body as 
| compared with their tenants, but it has now been proved 
that they are weak as well as few. The weakness of a 
|class can be protected by law, but in a democratic 
country it can only be turned into strength by the class 
itself becoming larger. If the possession of land in 
ireland is to be permanently secure, the number of those 
who possess it must be increased. In Lord Dufferin’s words 
| the problem is to “make it the interest of the peasantry 
is - — aa ann wee recognise the sanctity of 
_ property, and the reasonableness an SSI 
“ hts contelg te aan d necessity of rent. 
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“ an owner upon a very extensive scale—upon such a 
“ scale as to render it the interest of the 
“ the population to insist upon the remaine 
“ their legal obligations.” How is this to be done? 

The official answer to this — is soon to be given! 
in the new Irish Land Bill. t before it is made public 
it may be useful to note some of the difficulties that lie in 
the way of legislation. Perhaps the greatest danger to be 
feared is the natural desire of the legislator to make the 
remedy pleasing instead of effectual. To do this is, in a 
sense, perfectly easy. The State has only to buy up all 
the poorest and most populous estates in Ireland—there 
will be no need to obtain poaponars wers, the land. 
lords, after their recent experience, r to sell— 
and to make them over to the existing holders in return for 
a rent calculated to extinguish principal and interest in a 
given number of years. In this way a peasant proprie 
of a certain sort would at once be created, and created, 
supposing the rent to be punctually and contentedly paid, 
at no ultimate cost to the community. Unfortunately, the 
qualifications it is necessary to introduce into this state- 
ment are more than half the battle. A large proportion 
of the peasant proprietors thus brought into existence 
would be proprietors only in name. e small tenant in 
the West of Ireland spends more than half his time in 
cultivating other men’s lands. If he did not he would be 
more than half his time idle. There is a limit, varying 
with the soil, the climate, and the nature of the crops, 
below which a holding will not give a man profitable em- 
ployment. A contented peasant proprietary must be a 
proprietary which, with frugality and industry, may count 
upon making a living off the land, andif the number of those 
a have to live off the land is in excess of what the land 
will support the most absolute ownership will not secure 
either prosperity or contentment. For a large part of 
Ireland consolidation of farms seems to be the onl 
possible remedy. The land cannot be profitably work 
while it is subdivided as it is at present, and as it would 
be still more hopelessly if the landlords were bought out 
and the occupiers converted intoowners. One great fault 
of the Land Act of 1870 is that it makes the State appear 
opposed to this process. The protection given to the 
tenant takes the form of compensation for disturbance,.|} 
and the rate of this compensation is largest in the smallest; 
holdings. Whether the actual result of the Act has been: 
to discourage consolidation is doubtful, because in making: 
the cost of disturbing a small holder proportionately 
greater, the law made it the interest of the landlord to 
have none but large holdings on his estate. But as the 
compensation provided by the statute is in the nature of a|} 
penalty imposed with the view of discouraging disturb- 
ance, the Legislature seems most to disapprove of that |} 
which it most discourages. It is most important, there-|} 
fore, that in any scheme for creating peasant proprietor-. 
ships care should be taken to create them above a certain 
size—the limit taken being that at which there is a fairly 
general agreement among competent authorities that the 
land, if properly worked, will support the tenant and his 
family. It would bea cruel kindness to help a man to 
buy, as a means of making a livelihood, a holding which 
will not support life. 






It follows from this that any really efficient Land Bill |} 
ought to be accompanied or followed by some provision 
for encouraging emigration. It may be conceded that no 


emigration scheme would be of much avail until the 
peemioicy are in possession of the last word of the English 
arliament on the land question. They will not leave 
Ireland even under the most favourable circumstances so 
long as they retain the hope of being able to live there in 
security, if not in comfort. As soon, however, as they 
know the utmost that it is in the power of Parliament to 
do for them, and see for themselves that the provisions of 
the new Land Bill, however comprehensive they may be,.|| 
can only, # they are to be economically sound, apply to 
a portion of the Irish people, there will be some chance of 
their looking at emigration with more favour. There are’|} 
districts in Ireland, says Lord Dufferin, in which “ peren-: 
“nial destitution, accentuated by periodical seasons of 


“‘ famine, has been the sole experience of the inhabitants 
2 during the present century. To convert these poor 
f ire into peasant proprietors would be impracticable. 

o make them copyholders under a quit rent would be 



























Jan. 15, 1881.] 


“ scarcely more to the purpose. Even to give them the 
“ land for nothing would not prove a permanentalleviation. 
“ Many of them, indeed, have no land at all. What, then, 
“is to be done? Manifestly, the only remedy is emigra- 
“tion.” Lord Dufferin then points out that Manitoba 
affords opportunities for successful Irish emigration 
such as have never existed before. The soil is so rich 
that there is no long interval between the arrival of the 
emigrant and the reaping of his first harvest. “The 
“ Catholic Church enjoys an authority and prestige as 
“ great as in Ireland,” and, either by arrangement with the 
Canadian clergy or by the emigration in company with 
their flocks of some of the Irish clergy, the new settlers 
would not go, as now, to a wholly strange land, but to 
one in which the accustomed offices of religion would 
either await them or travel with them. The Dominion 
Government is eager to get settlers,and for those who 
like it there is employment to be had at 5s a day upon the 
Canadian Pacific Railway. A very moderate grant towards 
the passage money from the Irish Church surplus would 
start this new movement, and, once started, it would, as 
the less promising emigration in 1849 did, continue and 
reproduce itself. “The result,” to quote Lord Dufferin 
once more, “of thus promoting the emigration of a con- 
“ siderable proportion of the western population, now 
“ vegetating in misery upon their four acre holdings, 
“ would be to allow farms to be constituted in that part of 
“ Treland of a size on which a peasant proprietary could 
“be safely established. Without this preliminary opera- 
“ tion it would be madness to try the experiment.” 


Assuming that proper precautions have been taken only 
to create peasant properties of a size which will support 
the owner and his family in decent comfort, and that 
provision has been scale for the emigration of the 
surplus tenantry, the next question is how these peasant 
properties are to be paid for. If the problem had been 
faced a generation ago this part of the subject would 
have presented little difficulty. Care would have been 
taken to bring this class of property into the market, and 
the knowledge that if a man had the means of buying 
land he would not have to wait long before land would be 
offered for sale would have been a powerful inducement to 
thrift. Even as it is, a good deal of money has been saved 
by the Irish peasantry, and with the prospect of obtaining 
land fairly placed before them they would probably have 
saved a good deal more. All this money would have gone 
to the purchase of land, and by this time the number of 
owners, and the sense of the sanctity of property, would 
have greatly increased. Now, unfortunately, it is too late 
to pursue any such gradual process. The mischiefs 
eaiiae from the present land system need to be 
dealt with suddenly and decisively, and the end to be 
kept in view is how to do this with the least risk of 
callie into existence new and unforeseen evils. In 
creating a peasant proprietary by artificial means the 
first point to be kept in view is the selection of the 
men on whom the experiment is to be tried.. The 
Bright clauses in the Act of 1870 propoeed to place the 
test of fitness in the ability of the purchaser to pay down 
one-third of the purchase-money. It was thought that 
the possession of this much capital was some evidence of 
frugal habits, and had it been possible to go behind the 

ssion of the money and to inquire how the purchaser 
came by it this belief would have been justified. In the 
absence of this power of investigation the test has proved 
worse than worthless. One-third of the purchase-money 
has always been forthcoming, but for the most part it has 
been not saved but borrowed. In this way the new pac 
rietor begins his career with every chance against him. 
He has to meet the accruing rent, the payment of which 
is gradually to extinguish his liability, to provide what is 
needed for the cultivation of the land, and to pay the in- 
terest, often the very high interest, upon the money he has 
borrowed; and this third demand eats up the profit left 
by the first two. The consequence is that the stipulation 
that a third of the purchase-money must be paid down 
fails to do what it was intended to do, and does what it 
was not intended to do. It proves nothing as to the pur- 
chaser, except that he is so passionately set upon becoming 
a landowner that he does not stop to consider whether the 
terms upon which he becomes one are not ruinously hard. 
If no more satisfactory means of making a selection among 
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the tenants who offer themselves as urchasers 
devised, it will be better to take das by co 


As regards the method in which the purchase-money is 
to be paid, it will be desirable to avoid, with the identi 
care, anything that can suggest the analogy of rent. It 
is doubtful, to say the least, whether the substitution of 
the State for the landlord as the person to whom rent is 
to be paid would make any difference in the dislike of the 
Irish peasantry to the process of paying it; and if this 
dislike remains unchanged the pressure put upon future 
Governments to remit the payment woult be almost irre- 
sistible. The best way of avoiding this will be to treat the 
transaction throughout as a debt secured on the land. The 
owner should be encouraged to clear off this debt as quickly 
as possible, and the minimum sums to be demanded from 
him in the event of his not clearing it off by larger payments 
should be placed on the footing not of rent but of in- 
stalments of money owed. If an owner makes default in 
the payment of these instalments the land should at once 
be sold, the sums already paid returned to him, and he 
himself be disqualified from again buying land from the 
State. We do not pretend that this process is not open 
to objections. No method of anticipating natural opera- 
tions can hope to enjoy any such immunity. But where 
there is only a choice of evils before us it seems best to 
hasten the multiplication of landowners, even at the risk 
of future inconvenience. The ills we have are so unbear- 
able that for once it may be wiser to fly to others that we 
know not of. 








THE MUNICIPAL ELECTIONS IN FRANCE. 
Tue result of the municipal elections in France, which 
have been completed this week in 36,000 Communes, is of 
grave importance in two ways. Although the statistics 
are not exactly known, it is plain that the Socialists and 
Irreconcileables, who, as against the Moderate Republic, 
form one party, have made no advance at all. They have 
gained nothing in the country communes, and in the great 
cities, where they were supposed to be strong, they have 
distinctly lost. Neither in Paris, nor in Lyons, nor in 
Marseilles are they anything but a greatly feared mino- 
rity. As they are stronger in municipal elections, where 
the rich do not exert themselves, than in the general elec- 
tions, where every one exerts himself, this shows that 
anti-social doctrines do not gain from their free discus- 
sion under a Republic, but rather lose. In Paris, in par- 
ticular, every Socialist has fora year been permitted to 
speak as he pleased and write as he liked, and has had 
the advantage of the irritation fomented by returned Com- 
munists like Trinquet, and of the enthusiasm created by | 
half-insane orators like Louise Michel. Still the party | 
has acquired no new followers. This should mean that) 
the party will die away, for though, no doubt, it is frue| 
that France is prosperous, strangely prosperous consider- 
ing the condition of the vine cultivation, still it is through | 
discussion, and not from the immediate pressure of distress, 
that a faction which rests upon ideas hopes te obtain a 
majority. No party, and especially no party which looks 
to a remodelling of society, can, in a country like the 
French, in which property is perpetually istributed, 
rest itself only upon the temper produced by temporary 
hunger. It needs converts, and not only allies, and so 
far the Republican régime does not appear to tend to 
bring them. 

The second result is not equally satisfactory, for it in- | 
volves, as the Economist has repea pointed out, a/}, 
great, though subtle, danger to the Republic. Tt has 
become evident, contrary to the general English expecta- 
tion, that the recent attacks upon the religious orders 
have not stirred up any extensive irritation among the 
electors. Even in the South the victory of the Govern-| 
ment which sanctioned ius bela” boone Paps os 

te than ever, the Cleri 
Srasina This means that M. Gambetta perfectly | 
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understood his countrymen, that the peasantry do not 
care about the Orders, whom they rank, in all human 
probability, among the “ privileged classes,” and that the 
anti-Clerical party is at liberty to go a long way in pursuit 
of its own ideas. It is scarcely doubtful that they will go 
a long way, and the danger is that, encouraged by the 
implied assent of the electors, they may go one step 
too far. The majority of the electors in France are, 
no doubt, hostile to the Orders, who seem to’ them to 
be useless corporations, exempt from restrictions, par- 
ticularly as to the accumulation of capital and as to 
military service, to which they ought, in the peasant’s 


imagination, to be subjected. ‘They are also, it may be 
suspected from these elections, as well as from much other 
evidence, in favour of sharp restraints upon the bishops, 
who have been roughly treated of late, but whose visible 
consequence in the State greatly offends the majority, 
and of so much restraint upon the curés as will 
compel them to confine themselves very strictly 
to professional affairs. So much might have been 
guessed from the result of elections in the French cantons 
of Switzerland, which always represent more or less 
accurately the ideas of the majority in France when set 
erfectly free to act, and up to this point, therefore, the 
gislature may go in safety. But it may be accepted 
as certain that it will desire to go many steps further. 
The municipal elections directly affect the Senate, which 
will gradually be filled with men of more advanced 
opinions, while the Chamber is sure to be full of men who, 
on clerical subjects, are far in advance of their constituents. 
As we have often explained, the provincial peasantry and 
workmen, unable to go to Paris themselves, distrusting 
he classes possessed of property, and unwilling to accept 
officials as candidates, are irresistibly driven to elect 
young professionals and tradesmen of liberal opinions, 
and these two classes have in France become definitely 
hostile to the Church. They dislike its ceremonials, they 
disbelieve its doctrines, and they have a scarcely explicable 
distaste for its clergy, who are no doubt very often persons 
of little education and great stolidity of prejudice. The 
professionals are full of the pride of intelligence, and are, 
from the methods of French training, always specially 
liable to the influence of the modern scientific spirit. 
They desire to “ disestablish and disendow” the Church, 
that is, to place it in the position of the Catholic Church 
in Ireland, with the additional restriction of being legally 
unable to accumulate any considerable endowment. Once 
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their constituents, they will endeavour to carry out this 
programme, and may find themselves in presence of an 
opposition of the most formidable character. There 
is a clear line at which the peasant stops in his 
anti-clericalism, He does not at all wish that priests 
should cease to exist. He does not particularly desire 
their daily ministrations, but he does desire that his wife 
and daughter should go to church, and that he himself 
should be baptised, married, and buried with the rites to 
which he has always been accustomed and which he con- 
siders part of the legitimate order of things. He has 
not shown any of that disposition towards passionate 
and unreasoning protest which induces so many Parisians 
stringent'y to forbid their own burial with the cere- 
jmonies of the Church. At the same time, the French 
peasant is not willing, like the Irish peasant, to pay for 
these advantages, but expects them to be ea as in 
his experience they have always been provided, by the 
State or by endowment. We believe it, therefore, to be 
quite possible that the Assembly may make an anti- 
Clerical effort in the way of dis-establishing the Church 
which will produce a very considerable and very bitter re- 
action, leading to a most dangerous quarrel between the 
Republicans of the towns and of the rural districts. It is 
possible, of course, that the deputies may be warned in 
| time, and repress their own convictions in deference to 
their constituencies; but it is also possible that they may 
stumble along unwarned—the peasantry not believing 
that anybody so customary as the cwré can disappear— 
until suddenly pulled up by a kind of plébiacite. This is 
what happened in Geneva, where a population, supposed 
to be singularly sceptical and quite ripe for disestablish- 


ment, rejected that measure when referred to them by a 


crushing majority. 
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For the rest, the municipal elections, though they have 
occurred, it must not be forgotten, ata period of excep. 
tional prosperity—when money is cheap and. the 
over-full, and the price of all produce very fair—show 
that the immense conservative force of the French multi. 
tude of proprietors has rallied to the Republic, as to every, 
other successful Government, and desires at present no 
change, least of all any change which would lead either to 
revolution or to war. France, as a whole, desires to go on 
quietly growing, and selling, and buying, and saving 
money in millions until the losses. caused by the war are 
thoroughly made up, and the people again feel themselves 
rich enough to run some temporary risk, and. to desire the 
reputation in the world without which, if history is not all 
mis-read, a generation of Frenchmen has never been 
thoroughly content. 


St ee 
THE BOARD OF TRADE RETURNS FOR 
DECEMBER. ; 
WE propose next week to deal in detail with the features 
presented by the country’s foreign trade during the 
past year, so that our present observations will be 
directed mainly to the incidents of the last month. 
In strong contrast to the aggregates for the twelve 
months, those for December record a considerable 
falling off both in the’ quantities and values of the 
imports, together with a diminished rate of expan- 
sion in the exports. But it will be remembered that 
in December, 1879, with which the contrast is made, there 
had already been a marked revival in trade both from and 
to America ; and it could not, therefore, be expected that 
the exports would continue to show the same rate of in- 
crease as was the case earlier in 1880, while as regards 


the imports, our food requirements are so much less than 
they were a year ago, and cereals are so much cheaper, 
that a material falling off in the values of such commodi- 
ties received from abroad was, and is, likely to be recorded. 
Bearing these considerations in view, the following totals 
are less singular than might otherwise appear :— 


ToraLt Imports. 





Doce: Twelve Manthpy 
TOGO iiscossisrsecersisdoishooovensertecsevbcdts 88,216,852  ......cceree 409,990,056 
BETO: eccncsensiadeecahegnoipch gubssanignnas cates S5,S21 556 cerecereeene 326,127,741 

; 2108704 ooaccccoree 47 
WARGO Sons focaseoscunctadescs par 0 beara a a % 
Exports (Home Productions only). 

December. Twelve — 
ST stadia tin biti tata lan alas iiahtiadick bcd 18,214,789  ..r.ccrscree 10,526 
TTD *ccesscriarcsnssscrsndensscasscnsnocvivscocsee’ MARE DEE naalithecsilis 191,531,758 
PRIA sinivintielinsentinions Se a 


But Table I. tells us that something besides the falling 


off under the head of cereals has contributed to the 
recorded decrease in the imports. Amongst raw materials 
imported for manufacture there was in December a striking 
diminution in the imports of raw cotton, flax, hemp, 
silk, and wool, a diminution quite as striking im: quantities 
asin values. We imported 170,000 ewts less.cotton from 
Egypt, 150,000 ewts less from the United States, 34,000 


ewts less flax from Russia, less hemp from Russia, Ger- 
many, Italy, and Manila, 500,000 lbs less silk from China, 
besides 40,000 less from Japan, and 5,300,000) Ibs: less 
wool from Europe, though 3,300,000 Ibs more from Ans, 
tralia. The main reason is not far to seek. Just prior to 
December, 1879, the rise in prices had: been so enormous, 
that by that time foreign holders of such raw produce 
showed the , pe alacrity in bringing their goods to our 
markets, and most of such increased supplies came from 
countries near at hand in Europe and North America, 
The rise in silk had oceurred earlier in 1879, and hence the 
larger bulk which had time to come from China. But most 
other commodities coming from a longer distance had not 
had time to arrive, and there was not the same excessive im- 
port of jute, Australian wool, tin, and timber, the» last 
named being icebound toa large extent. The result is, 
that on the following sixteen items there has a 
1 


off of 1,641,000/ in last month’s entries, or of about 
per cent. 2 
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T.—Artictes Imporrep for MANUFACTURE. 








MON SOE soap sncsigvines seppscesnsss Guts | 1,572,600 as 

DIOR di. isdcvse. dcvvtbads sds divtsteiek.: —| 8, ais 
SNE cis ccnaniulh aes slides Aciuaig esta pes - _ 
BEE SOW: ctcctiassvecsdedeneseavestess — ri 

Miahe.. is ieee dh. dacetesiiaisid.. tHe o> + 

SN din sitdbdoadssucks ted knavercesesatecé _ + 

- SRE CO. ics cs(cccestatehe. eae Tbs | a 
§ WY OO. icy) cen ss cies erasabite daze. teens oads + 
PO ailicia dsc nie shgaike alae iaaine we chen Ibs fn 
Copper,anwrought........04......... tons a 

OIE CII 6 on <ibeincee veqite gabbing beings —_ + 
ee Peer eer eessecseecedbeseceenseteneese —_ of 

Siassi tds cn tOER BBA de os — + 

Ta a ei a td cwts + 
Flaxseed and linseed....2.............. qrs | - 
ONO hi... cecsest OH... <5 ctapesvtte _ 


Amongst manufactures imported, there is the 
growth in woollen materials, and also larger receipts of 
hides, glass, and iron manufactures. Altogether, there is 
a moderate increase shown in Table II. 

IIl.—Manvuracturses Imporrtep. 
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Value. Value. 
Dec., 1880. Dec., 1879. Increase. Decrease. 
£ & & £ 
Clocks and watches................. 94,400. 103,200 ... ide 8,890 
COCCOM FOOES. 62.0 gig cccccsgeescaccesias 191,500 .. 191,500 ... ie be 
RBM 525208: 0 citi evecscdsoscteezanes 3,000. 105,700 52,300 ... ee 
Hides (tanned and dressed) ...... 244,300 ... 177,300 ... 67,000 ... ei 
Tron manufactures .................. 83,100 ... 140,300 ... 42,800 . oan 
MONE oo rass phccki xcs tape tinncobcuaniens 110,500 ... 109,500 ... 1,000 . “i 
Oils (vegetable and animal) ... 397,000 ., 419,000 .. gag ; 000 
Silk stuffs and ribbons ’............ 528,300 . 542,000 . nei ‘ 13,700 
a8  OCRGY BOPES.........2.0.0...0.0000e 184,200 .. 209,200... ca : 25,000 
Tobacco (manufactured) and 
Wir tlh a cada 102,200 .. 81,600 ... 20,600 . 
Wotnen YORE. 61860 113,400... 95,200. 18,200 . 
me. DOG vie. .ietti ccdacteapedeeys 331,400 . 365,300 16,100 .. ae 
2,688,300 2,539,800 218,000 ... 69,500 
DOBRO oe ccc citbig hisses codped occ dcbchtian dt airscccgeonyphas as 69,500 
i 148,500 
FUNG PRODI cae vinpnckicncisiescsecgua tastllvsdoneceatees’ = 58 % 


Dealing now with articles of food, the returns record 
a falling off of 152 per cent. in the quantity of wheat im- 
ported, and of 24% per cent. in value. To a slight 
extent this is counterbalanced by our-import of flour, but 
under both heads combined there was a net falling off on 
the month of nearly 700,000/. Strange to say, although 
the country did not want them, we received some 60,000 
ewts more potatoes, for which, however, we had to pay 
11 per cent. less money. The result has been that the 
potato market is over-supplied with produce, and prices 
have given way materially. The country in December 
also received less butter, less fish, less tea, and less spirits. 
The result of recent failures of the vintage in France has 
at length begun to tell seriously upon the brandy imports, 
of which, however, there is still in our bonded stores 
nearly 10,000,000 gallons, or more than two-and a-half 
years’ average consumption, while as regards tea the drop 
in receipts of China growths has only latterly shown itself, 
and is much more apparent in value than in quantity. On 
the other hand, there is a continued expansion in our 
meat imports, under which head a number of items may 
be classified; and of sugar, rice, Indian corn, and wine, 
for all of which we are entirely dependent upon foreign 
supplies, there is a decided increasé both in quantities and 
values received... 
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III.—Imports of Arricums of Foon into the Unrrep Krnapom 
during December, 1880, compared with December, 1879. 
















Dec., 188°. Dec., 1879. Increase. Decrease. 
(Eatables.) £ £ £ 
Living animals ............... 486,100 .. 280,700 ... 155,400 ... a 
Rs. oi pssst. dk cee «4 807,200 .. 658,100 ... 149,100 ... as 
Beef—Salted or fresh ...... 224,600 .. 205,200 19,400... ‘i 
DONE i diibi.. iesbisis.cdevitvs 868,700 .. 925,500 ... was 61,800 
NED, aca sassuinigitte divas veazeh 300,600 .. $17,000... see ‘ 16,400 | 
Sf peebnoniokieagie uh uss cui nallan 2,487,500 . 900 ... a ‘ 816,400 
bse abd ables 1,025,200... 907,200 ... 128,000 ... ig 
i aBeistoninhaainly 818,700... 592,700 ... 226,000 ... sia 
Se Wrcaee cues telnet 352,000 . 381,700 ... 20,300 ... ca 
Gh ay Sbdab dh ch Ns cad 300. 603,900... Aj in 8,600 
hacia dinsioni iveaialoete 213,900 .. 163,900... 50,000 ... a 
ed or salted ...... pe 3 170,500 ... «A ‘ne 79,100 
“Various ...........  216390.... ° 158100 ... ah Se ee ca 
bdirbs SMA 351000 tae os Lik 900 on 16,800 
ee. ee 215000. a. 48,900 
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- = = 3880. 
& 
Exports of home manufactures, &. 192,850,000 ... 191,530,000 ... 292,800,000 
usual » of foreign and colonial 
GN BG. iiiinsiticesscseisaennstvis 52,630,000 ... 57,250,000 ... 50,200,000 
Total exports” ..i....66cc6cecs 245,480,000 ... 248,780,000 ... 282,000,000 
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(For Drinking Purposes.) 2 £ 2 £ 
Gplethe: .deiiiadéncerenitiscervitnes 179,800 .. 558,800 . as 379,000 | 
13,603,500 14,007,900 1,383,100 
ia 153100 | 
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The re-export trade was decidedly brisk durin | 
month, that of colonial and foreign wool iden aden on 
1,288,7967 against 1,071,795] in December, 1879; that of 
raw cotton at 624,396/, against 465,5391; that of coffee at 
339,6941, against 163,0217; and that of tea at 203,3091, 
against. 62,2571. Judging from the imperfect export 
returns of foreign and colonial merchandise for the past 
year; it would appear that they will, when published half- 
a-year hence, show an increase of fully 2,000,0002 as com- 
pared with 1879; in which case the total exports would 
stand as under :— 








The contmuance of the increase in the exports was 
mainly attributable to the items of cotton piece goods, 
iron and steel (in which we will include machinery and 
hardware), and in coals. The falling off under the head 
of cotton yarn to some extent detracted from the full 
measure of the increase in cotton manufactures, and as 
that increase was almost wholly to India, it is to be 
tegretted that the reports from Indian markets are not } 
more encouraging. The reason why the yarn trade has 
diminished while that in piece goods has increased is in- | 
dicated by a contrast of Manchester quotations now and a 


year ago :— 


- 


ters’ Long 


Y Cl — Shi 
arn. ot irtin Clot. 
RawCotton, No. 30 26-in. 39.in° Pe 
Middling Water 66-reed. 60-reed. 3 yds. | 
Upland. Twist 4 Ibs 2 oz 8} Ibs 9 Ibs. 
d d s 4. s da s a 
Dec., 1880...... a 104 i '. e ... 7 0 | 
gi MUO Lii FH is mei. Or ik ie id... 6 5 
aOR ix at @.....: OR oc. ee 2... +07 | 


Hence, the spinning trade is now less profitable than the | 
weaving trade. Considering the great demand for iron | 
twelve months ago, it is satisfactory to find the values’ 
exported so well sustained. The United States, certainly, | 
took 27,000 tons less of pig iron than in December, 1879, | 
but Germany and Holland 23,000 tons more, in spite of | 
protective duties, while of railroad iron the United States | 
absorbed an extra 6,700 tons. Of old iron, however, only | 
4,139 tons were sent across ti Atlantic as compared with | 
45,981 tons in December 1879. Australia was a much} 
better customer of ours, and Italy and some other coun- | 
tries received iron more largely from hence. In hardware, | 
Australia and the United States were our two best cus-| 
tomers ; while there was a great increase in our shipments || 
of machinery to Russia, India, and Australia. Bonide | 
the 200,000 additional tons of coal exported, another | 
100,000 tons of bunker*coal were shipped on board steamers | 
engaged in foreign trade. Of the linen and woollen trades | 
nothing that is favourable can be said. Both have latterly | 
been much depressed, and the large shipments made to | 
America a year back have now been very materially re-| 
duced. In regard to one of the minor items, it is worthy 
of remark that our exports of English refined sugar have | 
latterly grown considerably, and were last month valued | 
at 130,841, as compared with 21,5007 in December, 1879. 


[V.—Quantities of the UNDERMENTIONED ARTICLES Exporrsn | 
during December, 1880, compared with December, 1879. 








| Dec, 1890, | Dec., 1879. 
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~~ srronad attempt to break down the Act will thas tend to rootit 
en a ae semana December; 1879. ‘all the more firmly in the estimation of the working 
during “eo ——_ —_~—|_____ | classes. It will be of no use to say that it is the vague. 
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Chemical products ..... ... 
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The movements of bullion for the month were unfavour- 
able to this country :— 








Balance exported ... 1,921,782 [retained 650,766 
We received 564,043] in gold from Australia, but we 
exported 2,215,588/ to the United States, and 250,3001 to 
South America. The silver reached us mainly from 
Mexico, France, and the United States. 





The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 
the United Kingdom on December 31, 1880, compared with 
the quantities in warehouse on December 31, 1679 — 














* Including the stock in the Excise warehouses of spirits and wines received 
under bond from the Customs warehouses, under Act 32 and 33 Vict. cap. 103, 


BUSINESS NOTES. 





Tue Empuoyers’ Liasruiry Act.—In attempting to 
coerce their workmen into contracting themselves out of 
the Employers’ Liability Act, the Lancashire mine-owners 
are acting in a high-handed fashion, which is certain to 
defeat its own object. The question as to whether the 
| Provisions of the Act may not be beneficially set aside in 
| favour of a system of mutual assurance is one which may 
fairly and profitably be discussed. But it is eminently 
one upon which the workmen ought to be left free to form 
their own opinion, and any attempt to force them to decide 
in favour of insurance will only make them more and more 
determined to reject it. What they will say, and indeed 
are saying, is that the employers would not be so ready to 
go to extremes in order to enforce the adoption of their 
insurance proposals unless they believed that they would 
benefit greatly by their acceptance. And the conclusion 
at which the men will come is, that if it is so beneficial for 
the employers to get rid of the liability which the Legis- 


lature has imposed upon them it must be equally beneficial 
for the employed to stand ‘out for its enforcement. The 


ee — | ness and uncertainty of the liability, rather than its 


itude, which induces the employers to free them. 
selves from it. The evident answer to that is that the 
masters can free themselves from the risks which the Act 
creates, by an independent insurance, and if they are 
refraining from doing so it must be because they are 
hoping, by the mutual system, to shift some portion of 
the liabilities off their own shoulders on to the shoulders 
of the men. We do not say that that really is their 
motive, but by their ill-judged and arbitrary action they 
are making it appear as if it were. They are, moreover, 
stirring up an agitation which may compel further legis. 
lative interference on behalf of the men. When it was 
found that enactments in favour of our seamen were 
being made practically of no effect by contracts imposed 
by the shipowners, Parliament did not hesitate to declare 
such contracts illegal. More recently, in the case of the 
Ground Game Act, the right of contract has been abro- 
gated, and the spectacle of 40,000 to 50,000 men being 
deprived of the means of subsistence ee they 
will not consent to waive rights which the Legislature has 
newly conferred upon them, cannot fail to excite public 
sympathy and to bring a strong force of public opinion 


Gold. Silver. to bear upon Parliament, with a view to the further 
£ £ restriction of freedom of contract. 

Seabee seisivissioaibbintass TOTTI esesvene 819,269 

Exports .........sescceseenes 2,719,579 —.....000 168,503 


Smart Investments 1n Consois.—The buying of 


Consols by depositors in savings banks goes on apace. On 
the 8th of this month the investment account, according 
to the return in Tuesday’s Gazette, stood as follows :— 
Amount of 31 per cent: stock held for depositors in 
Trustee Savings’ Banks, 20,4357 148 4d; Post office 
Savings’ Banks, 165,656/ 16s 4d—total, 186,092 10s 8d. 
At the date of this return the new scheme had been only 
seven weeks in operation, so that the buying had been at 
the rate of nearly 27,0001 per week. There can be no 
doubt, therefore, as Mr Fawcett said on Thursday night, 
that the system has been remarkably successful, and it is 


— 4 : hoped that before long the Postmaster-General will see his 
: GalCer eeeereenernererer TS gaan tS a. YaRNee way clear to increase its usefulness by reducing the limit 
Fonte -Garrante IS tose “c= agsiasz_—*|_ of investments below the present minimum of 10/. 
a eoanme ere ea 
* * 
os  pamraetalt reaps +10,656,504 ads +9598 THe Excuanaes 1n 1880.—Some violent fluctuations in 
shee SORES ors Tabs 103,4800986. 103717885 ‘| the foreign exchanges occurred during the past year. The 
; Cehnsee-Geneaeinnind nn eS ~~ aoe revival of Stock Exchange speculation twelve months ago 
Me ee ae te ae 2 eae caused a movement in rates decidedly adverse to this 
2 5 <> _menemmlenaaeetes ee. ee ee country; but they quickly recovered, as buoyancy ex- 
: OE enLonsrvesneviagccxcsssecsescy’ Ys” = la- tended to all the European bourses, and as this money 
‘A ERE aecrooue - a market sensibly hardened. From March until September 
A Total of wine........-. a 10,601,558 
* 


the current quotations were very generally in favour of 
London, although as early as July the New York quota- 
tion showed unmistakable signs of depression. From 
that time until the end of the year it was the position of 
the American exchanges which was mainly instrumental 
in hardening the money markets of Europe. At the 
beginning of December, when the demand for money in 
America could no longer be satisfied from Berlin or Paris, 
the New York short rate fell to below $48], which meant 
that although the gold in the sovereign was equivalent to 
that in $486 cents, the demand for remittances to 
America was so strong, that people here were willing to 
give £1 for $4.81 cents of American credits. As this 
involved a loss of 5 cents, or more than 2d on eve 
sovereign, it became highly desirable to remit gold, an 
2,000,000 was purchased from the Bank for this purpose 
in the first fortnight in December. The American ex- 
change closes the year, as it commenced, very adversely to 
this country. The French short rate has varied between 
25f 15c (or 3 per mille against us) and 25f 41c (or 7} per 
mille for us, when in October last the Bank of France 
preferred putting artificial restrictions upon the export of 
gold to raising its discount rate); the German rate 
varied from 5 per mille against us at the beginning of the 
ne ag 4 per mille for us in August; and the Dutch and 
igian rates have as usual been largely influenced by 
those of Germany and France. In the fo lowing tables is 
furnished month by month throughout the year a list of 
the principal exchanges, on the places named, with the 
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exceptions of those of New York, Rio de Janeiro, Calcutta, 
and Shanghai, which represent rates on London :— 
GoLp ExcHANGEs. 


Tavis. Germany. Holland. a. New York. 
25a)" (Par 20°43) (Par 1214) (Par. 25°224) (Par. 4863) 
Short. Short. Short. Short. Short. 
1880. fc m pf fi st fe $c 
MONG Ee nschasss Say... OWS a 25°24 482 
Feb.6 ...... 16 12°03 25°19 4 
‘ch 5...... 25°274 20°47 122 25°30 487 
April 1 ...... 25°274 46 12°24 25°29 4 
BT doses sce 25°2 20°46. 1214 25°29 487 
June 1 ...... 25°32 20°46 122 25°33 4883 
Jaly 1......... 25°29 20°47 12°23 25°32 4°86} 
August 5 25324 20°49 12°23 25°35 4843 
Sept. 2 ...... 25°35 20°48 123 25°37 483 
October 5 25°40 20°41 12°22 25°42 4°823 
Nov. 2......... 25°28 20°38 122 25°32 483 
Dee. bid iksbes 25°25 20°38 12°23 25°29 481 
Tan, 4.....040 25°29 ac Gee one ee oak a ae 
f————-———— Parer Excoances———————_-.__ -SiLver ExcHancGes—, 
Austria,3. 8t. Petersburg. Italy, 3 Rio, 90 Calcutta, Shanghai, 
onths. 3 Months. Months. days’sight. 4Months. 4 Months. 
fl kr pence lire c d. s. d. s. d. 
Jan.1 1192 mm lt(as.. BES SB 1 8 5 2 
Feb.6 11:93 254 2340 ... 22 1 8% 5 3 
March 5 12°05 a 2355 ... 233 1 8% 5 lk 
= 1 1205 | oe 1 5 2% 
ay6 1212} 242 Tee a B 1 & 5 + 
Junel 120 25 ‘ 2792 ~—Cti 213 1 & 5 3 
Ang.5 1188 ab oes OR 1 SF 5 4a 
ug. a. : 7 
Sept.2 12:0 ae ‘ 28°10 23% 1 8 5 
Oct.5 12°08 2; 23°0 238 1 8 5 2 
Nov.2 11°94 23% 27°40 18 5 1 
Deo. 3 ee 26°10 22 1 78 5 1 
Jan.4 129 244 25°90 22 1 7 5 


The depression in the Russian exchange during the 
autumn was due to the failure for a second year of the 
Russians harvest, while the rapid fall in the Italian rate 
is attributable to the expectation of an early resumption 
of specie payments. The fall in the silver exchanges is 
concurrent with that in the price of silver. 


British TRADE witH Szrvia.—A Parliamentary paper 
issued yesterday contains the following note relative to 
the frontier traffic of Servia. Recently the commercial 
negotiations between Austria and Servia have given rise 
to the apprehension here that, under the guise of frontier 
traffic arrangements, the Austrian Government would 
obtain such exceptional privileges as would enable Austria 
to obtain something approaching to a monopoly of the 
Servian trade. The possibility of this would, however, 
seem to be pretty well guarded against by the note now 
published, which is in the following terms :—“ It is under- 
*‘-stood that the terms special facilities which have been, 
“ or may hereafter be, conceded on the part of Servia to 
“ the neighbouring States with respect to the local traffic 
“ between their conterminous frontier districts,” employed 
in Articles II. and VIII. of the Treaty signed this day 
between Great Britain and Servia, merely apply to such 
facilities as have been accorded to Austria-Hungary in 
virtue of the Treaties of Commerce concluded between 
that country and Italy, as well as Roumania. 


American Funpine Britu.—The American Funding 
Bill is now passing through the House of Representatives. 
A complete examination of its details must be deferred 
till it is completed; but we may observe in passing that 
the House has resolved to fix the rate of interest on the 
new bonds and notes at 3 per cent. The regulations 
respecting the bonds of the United States prevent their 
issue below par. This determination, therefore, expresses 
an expectation that the debt of the United States will 
stand higher in the market than Consols do at this 
moment. We cannot yet be certain how far this expecta- 
tion will be justiied by events. The Government of the 
United States has the advantage, as borrowers, that a 
large quantity of their bonds are compulsorily held by 
the banks as security against their note issue; and there 
has been, besides, a large absorption of the bonds within 
the country itself; but even with this advantage a 3 per 
cent. rate and bonds at or above par would appear to look 
forward to an easier money market than we feel exactly 
able to anticipate. 7 

Fiax and Linen Trapes.—The depression which has 
existed in the linen trade during 1879 and 1880 has been 
very marked. There was a slight revival in the prices of 
yarns and linens at this time last year, but nothing more 
than was necessitated by the rise in the raw material, and 
since then the fall in prices has again become very de- 
cided. This is clearly indicated in the following table, 
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the quotations in which have been extracted from the sta- 
eer supplied by Messrs Geo. Armitage and Co., of 
undee :-— . 


-Flax—Perton~. -—Yrns—Pr 
Riga K. —— No. - Tose. i 4 
5 . 

Dec. 31, 1876...... 421 60... [sim eS 
a Seas eg tad oe a Se. ees 

é 1878...... ND  paaco MB coca 5 ie 2b - 6-7... om... 9 

mm 1879...... 381 ...53110s...... Boek Oe 0 iit ae 
June 30,1880 ... 362 ... 531 ...... TE ent Be ce 01... & 
Dec. 31, 1880 ... 321 a. 2. ce ol on .. & 


As in so many other industries, the crisis upon the stop- 
page of the City of Glasgow Bank caused prices to fall to 
a very low ebb, and business at the close of 1878 was very | 
unprofitable. But the very rapid rise in the lower quali- 
ties of flax towards the end of 1879 resulted in an advance 
on that year averaging from 15 to 20 per cent. in the raw 
material, and of 10 to 15 per cent. in yarns, while canvas 
had not recovered from the effects of the extreme depres- 
sion in the early part of 1879. It would, therefore, have 
been = sed that the rise in manufactured goods would 
have followed in 1880, and in January last hopes were 
entertained that such would be the case. But they quickly 
died out, and the results of the past year have been a drop 
of 10 to over 15 per cent. in flax, of 15 or 20 per cent. in 
yarns, and of a smaller — in canvas. It is, there- 
fore, apparent that while the price of the raw material is 
generally as high as it was at the end of 1878, and St 
Petersburg flax is considerably higher, yarns, canvas, and 
other linen goods are distinctly lower, and manufacturers 
have found the greatest difficulty in obtaining anything 
like paying rates. Some comments of the fitm above 
referred to upon the year’s business will be found below :— 
While there has been an absence of financial difficulties, this 
may be taken as an indication of the general stability of those 
engaged in the trade rather than as a proof of remunerative times. 
A question is often raised whether the use of linen fabrics is not 
being to some extent supplanted by that of other materials. 
Though this is frequently asserted, it seems exceedingly doubtful 
if it is really the case, for there can be little doubt that the manu- 
facturing power in the locality has been of late years rather 
extended than, otherwise. This extension may to some extent 
account for the continued depression in this important branch ; at 
the same time, it is also probable that there has not been an in- 
crease in the consumption of linen goods, such as is naturally 
looked for in an article of constant domestic use. This re 
ment must be attributed chiefly to the state of the home demand | 
for linens, which has, during the latter half of the year, been par- 
ticularly dull. The demand from America has been, on the whole, 
very steady, and the exports to that country show considerable 
expansion ; while the prospects of a continued good demand from 
this important market are considered hopeful. It is estimated 
that about one-third of the canvas looms in the district are either 
standing or working on other fabrics. This is very unfortunate, 
and all the more so that it is difficult to find a remedy for it, as it | 
can scarcely be hoped that the demand for sailcloth will become | 
permanently as as formerly, owing to the substitution of | 
steam for sailing vessels, which is constantly on the increase. 





Russran Frnance.—The telegraphic summaries of the 
Russian budget for the current year are so confused that 
it is impossible to discover their exact meaning. What 
they appear to show is that the total revenue from taxa- 
tion for the year is placed at 62,840,0001 (taking the 
rouble at 2s) and the expenditure at 71,746,000/, thus 
apparently leaving a deficit of 8,900,0007. The telegrams, | 
however, speak of the deficit as being not more than, 
5,100,0001, and it may be that in the expenditure as stated | 
above some exceptional items are included. For 1880 | 
the estimated income was 66,645,000/ and the outlay | 
66,625,0001, so that in the present year the revenue 1s) 
expected to diminish and the expenditure to increase. In) 
ook to cover the deficiency it is intended to negotiate a| 
new railway loan, with the proceeds of which about) 
10,000,0007 of advances which the State has made to the | 
railway companies is to be repaid. Foreign capitalists, | 
that is, are to be invited to assume the proprietorship of | 
the railways which hitherto has virtually vested in the 
State. For the details of this scheme, as also of the new 
plan for redeeming the inconvertible paper currency at the 
rate of 5,000,0001 yearly, we must wait until the text of 
the budget proposals has been received. 





Lmarration or Lrasmrry.—At the meeting of the 
Union Bank, one of the few large banks which have 
hitherto remained unlimited, the Governor, Mr Ferguson 
expressed himself not averse to the principle of limitation 








ee ee ee 


iidteemeaeeienene 


‘ 
, 
| 
! 
i 





RE! 6a 


w le + « 


SPR AAS ee 








72 THE ECONOMIST. 


of liability, though he still desired to wait and see whether — 
an slate in “the Act of 1879 might not prevent, the | 
necessity of the addition of the description “ Limited” to | 
the name of the bank. att 
uniformity of practice among joint stock banks, some 
being unlimited, some limited, some chartered. Much as 
we should desire to see a uniformity established, we can 
hardly expect to see the expectations of those who desire 
an alteration of the Act of 1879 fulfilled. Those banks 
which have already availed themselves of the powers of 
that Act are understood to have found the process of 


\imaking the change far less difficult than had been 


anticipated. They have also found it fully approved 
by their shareholders, and a strengthening to their 
position generally. 
La 
PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue, 
between April 1, 1880, and January 8, 1881, as compared 
with the corresponding period of last year :— 

REVENUE AND OTHER RECEIPTS. 


| —————_Rceir1s—— 


Bank of Ireland ............ 
eae REVENUE. e 
IE. |. sasavnndbncenaboeapeneastael 379, 
DE Stns. 2 cckicansieeobaakaen 125,151,000 |19,050,000 18,595,000 
ax and House Duty..' 2,760, 


Property and Income Tax ..|10,425, 
WORMED .oc-c0e0e.cvesoseeseest | 6,400,000 | 5, 
Telegraph Service .............- | 1,420,000 | 
Cree TAOS ....0<ssercaneseete 
Interest on Advances for 
Local Works and on! 





EE DGS I 111,800,000 
Land T 






Purchase Money of Suez .: 
Canal Shares........s.00++ | 1,250,000 | 1,082,242 | 1,001,656 | 78,723 461 
Miscellaneous ......sc0.ssseeees 8,800,000 3,355,551 3,209,734 | 10,906 100 
Revenue .....ssssssscessseees $2,696,000 [58,563,793 | 2,396,629 | 2,460,561 
____ Total, including balance......... ores 163,523,146 


The expenditure during the same period amounted to 
65,321,146/, as compared with 67,249,045] in the. corre- 
sponding period of last year, the issues during the 
period being 6,629,191. 

During the week the cash balances have decreased in 
the Bank of England and in the Bank of Lreland as fol- 
lows :— 


Bank Bank 
of nant of cogent. — 
Balances on Dec. 31 ... 3,618,420 ... 518,316 ... 4,136,786 
_ Jan.8 ... 1,050,594 304,625 .,. 1,355,219 
Decrease ......08. 2,567,826 213,691 ... 2,781,517 





SJovetqn Correspondence. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, January 13. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :-— 


DrsrTor, 
J on. SP, 1881, J on 8. 1881, Jan. 15, 1880, 

: c c c 
Capital of the bank............ 182,500,000 0 ,., 18: oa 
Profits in addition to capi- : araacerenee ti we < 

= _ Law of June 9, 

PATR eee e eee ere eeeeeeeees 8,003 313 eee , oe 002,313 
momares of the bank and its aches ene ¥ # 
UII soi nsicdeasosnainies 22,105,750 14... 22;105,750 14. ... 1 

Reserve of landed property 4,000,000 0 .., 1000000 DW spe  eponoeD % 


TORO eRe eeweeetees 


Special reserve 10,078,583 27 |.. 10,078,583 27 10,300,000 0 


otes in circulation ......... 41,085,095 0 ves 1€ ue y 
Bank notes to order, le 1,085, 51E,320,755 0 2,364,161,:60 0 


ceipts payable at sight.. 37,154,268 9 ... 37,483,516 97 .. 37,552,822 48 
sree account current sa on 
IO Sis idicdscenacertic 391,074 13... 117,350,542 3 .,, 267, 
Ourrent accounts, Paris...... 399,425,202 21 ... 424,849,157 49 .., siden os 
Do branch banks ..,.......+. 4 0 ... 46,695,191 0 .,. 39,083,448 0 
Dividends payable ........... 8,196,130 0 ... 12591814 0 .,, 6,096,398 0 
a - oe +e pee ‘ 
erred or deposited...... 08 44... 12,352, 945,57, 
er and canker inte- wires ved om " oo 
rests ...... sneeuskesenapeaiiasins 3,069,653. 66 ... 2,305, 
Redisc emai the last six oe AID pe 
ED hin dnvoicatiertine 2,224,585 11 ... 2,224,607 11. 1,736,379 
Bills not disposable ......... 07,0 646,239 c " 11,226 : 
Reserve ae peuaned 1 eee eis " Pi 0 . " 
on prolonged bills ...... 2,000,000 0 2,000,000 0... 2 | 
"rete , 18186261 59“. 12,994;300 60 asta aes so | 


eapconanesatenonse 3,401,386,588 11... 3,415,501,081 58 v1 3,316,292,020 9 


As matters stand, there is no Caen ee et due ... 





[Jan. 15, 1881. 
CREDITOR, 


in handandin branch of oe ‘ 
Cash 1,764,387.327 57 +«.1,771,434,560 69 1958278058 
banks 23 


Seer eeeeeeeeeeseneeeeeee 


162,531 12 eee 329,589 40 yes 
456,114,960 28 eee 460,212,806 92 Leer 397,805,545 27 


un 


branch 


eee Reece teen eeneeree i 568,032,814 0 one 545,676,014 0 eee 460,848,979 0 
Advances on deposits 0 
a REDS ~ A 9,603,400 0 ... 10,387,100 0 .. 31,947,200 9 
Do im branch banks........ , _2,190200 0 .,, 2,417,700 0 , 1,417,700 9 
Do in public securities ... 92,626,900 0 .., 94,874,100 0 ., 486,000 6 
Do by branch banks heuced 69,409,000 0 71,177,050 0 .., 290 9 
Pions, June 10, 1897, and 
ions, June 10, » an 
March BRIO) cckscieee 120,000,000 0 .,. 120,000,000 © ... 60,000,000 9 
Government stock reserve., 12,980,750 14 ... 12,980,750 14... 12,980,750 14 
Do ep ns 99,590,909 33 .,. 99,590,909 38 ... $1,950,823 79 
Rentes aw 
of June 9, 1857) ......... 100,000,000 © ... 100,000,000 0 ... 100,000,000 9 
an focniare ? the 
perty os a... — 10,143,442 0 oe 10,140,534 0 one 10,369,255 0 
Euoeeaes i? pecan dye 59,581 50... 16,277 25... 89,224 90 
Em 8 re- 
axe sagthtnpdl its SRN 10,078,583 27 10,078,583 27 .,, 10,300,000 9 
Ttalian silver coin ..........+ 58,730,931 70 58,730,931 70 .., nel 
SUNAries ........0ceecseceeseesnens 27,325,257 15 ... 47,454,165 83 .., 35,325,512 24 
Dobgd visceonss cused 3,401,386,588 11 .., 8,415,501,081 58... $,316,292,020 19 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. f DECREASE. f 
Circulation ...............:c+sseee 24,764,340 | Treasury account .........+004 7,019,468 
AGRON occ ci sksncevossososonaah 18,258,954 | Private deposits..............,... 10,572 

GABTE  o cossostnepeosicasciiionstupelis 7,097,242 


More ease in discount business in Paris may be recorded, 
there being a good demand for bills at 34 per cent., and the 
Bank has lost 4 millions in its private securities. The effeet 
is hardly felt yet in the branches, where that item in the 
return shows an increase of 22 millions. The loans on stock 
and bullion in both Paris and the branches have diminished 
five millions; the usual pressure at the end of the year hay. 
ing in some measure subsided. The London exchange has 
risen sharply, and reached 25f 33c yesterday, which was a 
difference of 5 centimes in the week against Paris, and some 
small sums of gold were sent yesterday and to-day to Lon. 
don, but the rate is scarcely high enough to leave a profit on 
this business, and the exchange is fractionally lower to-day at 
25f 324c. The Bank has lost 44 millions of gold; the de. 
crease in this reserve in Paris is greater, but the branches 
continue to force silver into the circulation, and have added 
two millions of gold to their reserve, while the silver 
in them has decreased by as much. As gold is sent from 
the branches to Paris, the balance here does not indicate 
the extent of the drain for abroad, but it has been general 
during the week, although no country has received an 
considerable amount. The exports are, however, esti- 
mated at from seven to eight millions, and it is expected 
that a still greater sum will be sent away ,before the next Bank 
return is issued. The reserve to-day was composed as follows: 


Gold. Silver. 

francs. francs. 
NO «ins se satay ciit 151,983,804 ..... ; 646,132,943 
Branches ............ 400,270,000 ,..... 565,950,579 
552,253,804 ...... 1,212,083,522 
January 6th ...... 556,748,805 ...... 1,214,685,764 


It is reported that the Budget for 1882 will contain a credit 
for 25 or 30 millions for the interest on New Redeemvble 
Three per Cent. Stock to be issued for public works this year. 
This would represent 800 ur 1,000 millions of capital. The 
greater part of this sum has already been spent, the funds 
having been provided from the floating debt and other Trea- 
uy resources. The issue is said to Be likely to take place 
in July. I remarked last week that the loan of 60 millions 
on Treasury Bonds obtained from the Bank showed that the 
loan could not be long delayed. This is further proved by the 
imcrease this week in the rate of interest allowed on deposits 
at the Treasury. 

Speculation in some of the-most favoured banking and mis- 
cellaneous shares has been active during the week. Bank of 
France have risen 125f; Paris Gas, 35f; Oredit Foncier, and 
Union General Shares have also been in demand at higher 
rates. Panama Shares have lost 10f on their issue price. 

The following were to-day’s closing prices, compared with 
those for Thursday last :—Three per Cents., 85f Phe + 5c; 
Redeemable, 86f 47}c —7ic; Five per cents., 120£ 274¢ + 30; 
Italian, 87f 80¢ ex. div. + 95c; Austrian 4 per Cent. Gold, 
76f 80c; Turkish Fives, 13f 10ce + 65¢; Egyptian Unified, 
361f 25¢ + 6f 25c; Preference Bonds 487f 50c + 5f; Russia, 
1870, 923f — %; 1877, 96f 5c ex, diy. + 55c; Bank of France, 
3.800f + 125f; Banque de Paris, 1,160f ex. diy. — 41f 25¢; 
Credit Foncier, 1,480f ex. div. + 41f 25c; Union Générale, 
1,010f ex div. + 18f; Paris Gas, 1,552f 50c + 85f; Suez 
Canal, 1,210f + 55£; Northern Railway, 1,745f ex div. — 10f; 
Western, 875f + 35f; Orleans, 1,345 =; Bastern, 785f + 
15f; Lyons, 1,575f + 5f; Southern, 1,160 ex div. ==; South 
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arrangement with the Anglo-American Company for shari 
the business, the French company taking 16 per cent. of the 
réceipts for its single cable. 
Returns are nowisstied of the French revenue in 1880. The 
direct taxes for the -o were fixed at a sum of 705,878,000f, 
of which eleven-twelfths or 647,055,500f were due on the 31st 
December. The sum received at that date was 681,756,900, 
including nearly 60 per cent. of the sum payable in the twelfth 
month. The tax of 3 per cent. on interests and dividends of 
ublic companies was estimated for the year at 34,274,000f, 
vit produced 39,085,000f—a surplits of 4,811,000f. The in. 
direct taxes gave a surplus of 169,809,000f on the estimates, 
based on the results of 1878, and‘a surplus of 107,586,000f on 
the receipts in 1879, reduced by 27,876,000f for rebate of taxes 
oe or partly abolished in the last months of 1879 or in 
The receipts from indirect taxes in the two years, and the 
estimates for 1880, were as follows -— 








Z . 1880, 1879. 
Receipts. Estimates, Receipts. 
francs, francs, francs. 
RewistPation .i...cccicccciccidscsciesesessece 549,812,000 000 ... 519,991,000 
Stamps ........... soeegebbasbiveeedbonsecenevenss 147,315,000 140,221,000 .,. 140,467,000 
Ouistoms—Divers oo ec ceccees 251 202,030,000 .. 287,000 
— ‘Colonial sugar... 837, $4,605,000 .. 
— _ Foreign sugar. ........04....44 54,741,000 31,848,000 29,873,000 
We I bs chest tagseascirdhs c@ieeeca 517, 226,000 249, 
Btatistionl-daty oo. cece 497, 6,151,000 6,279,000 
gen Matwalontoies Sidney evebunemnansiate 7,226, 5,916, 7,080,000 
vers customs Eo wcsicsattecsa 3,747,000 3,708,000 3,570,000 
Balt—Onstomag,........cccsccceesccccccscsceess 18,263,000 21,268,000 17,971,000 
cote, MMMM SENSE STG 5k eT nak 14,387,000 11,725,000 14,820,000 
BAQWOUS 5.5. .1ii as, Sitin sis inter. seseveiveees 439,764,000 412,580,000 421,858,000 
FNQEAVO DOMIGE fis. 65 this spasrtesens cedenmtis 522, 98,817,000 112,011,000 
a Waeceensyeeidtesescdecensesaisacodackiesis 16,113,000 16,033,000 16,215,000 
OO GT CiS Ih. oo on cnneiivte sacs thonssccees one is ed 
paket TEE eee 16,439,000. 14,889,000 15,265,000 
SD SOY 85,000 .. 155, 389, 
— SRT 3;369,000° . 3,950,000 3,896,000 
Ws ede tea tiris a ists <a sedan me i ey Ee 
Bteatine and candles o.....4....ccscve 7,923,000 .. 7,388,000 7,827,000 
Vinegar and acetic acid .................. 2,433,000... 2,107,000 2,095,000 
Dynamite « <.... 4:4.) disiusiAcuaistedies 983,000... 897, 570,000 
Passenger and parcel duty—Railways 84,645,000 ... 81,447,000 ... 72,983, 
SS SEr) kal Vehicles. 482,000 ... 4,909,000 ... 6,316,000 
Divers indirect receipts ..4...6.6060...... 41,536,000 ... 47,000,000 ... 43,773,000 
IL 40 aca bhas scat naa vccschovksiauniel 344,174,000 333,083, . 335,217,000 
OUNVONE  eh ecsy fice scccapaaates 13,370,000 13,340,000 ... 13,544,000 
Posts and Telegraphs ..........:.0:..cs000 138,475,000 130,509,000 ... 126,424,000 
(eens camer, se —— | 
iis isiisecs sceii rinks 2,282,706,000  ... 2,112,897,000 _... 2,175,120,000 


The augmentation extends to almost every branch of 
the revenue. The only deficit of importance is in home- 
wn sugar in consequence of the short crop in 1879, but the 
oss was repaired by an increase in the revenue from foreign 
sugar. Customs duties benefited by the large imports of 
wheat and wine. The increase of 18 millions from liquors and 
9 millions from tobacco in 1879, testifies to the prosperity of 
the working classes, and the activity of trade is evidenced by 
the expansion of the railway duty on passengers and parcels, 
which yielded 153 per cent. more than in the preceding year. 
The totai revenue from all sources will be, after collection of 
the small balance of direct taxes— 





francs. 
Direct taxes ........ iin d.sés schcounecsatabhcine 705,878,800 
Income tax ........«0 Ghnvi-sitiniaaduntidsansll 39,035,000 
Indirect taxes......, Wiecccntkescsopanetiuitads 2,282,706,000 
3,927,669,800 
£121,106,792 


The vintage in France in 1880 yielded 29,677,672 hectolitres, 
(the hectolitre—22 gallons.) This was an increase of nearl 
four millions of hectolitres compared with 1879, but a deficit 
of 22 millions on the average of the preceding ten years. The 
decrease of the production in the last two years, is due rather 
to meteorological causes than to the plylloxera, for although 
that scourge is slowly extending its ravages, the progress has 
not been so rapid as to account for the reduction inthe vintage 
q from 56 millions of hectolitres in 1877 and 48 millions in 
A 1878 to 25 and 29 millions respectively in the last two 
i } y 
, years. It is now nearly twenty years since the phylloxera 
first made its appearance in France, yet only five years ago, 
in 1875, the vintage exceeded 83 millions of hectolitres, whica 
was by far the largest ever known. The importance of the 
vine in French agriculture may be judged from the fact that 
it is grown in 76 of the 85 departments of France, and covers 
nearly six millions and a half acres of ground. The diminu- 
tion in the production of wine in France has led to large 
imports from abroad, chiefly from Spain and Italy, and which 
from an average of 834,000 hectolitres in the ten years 1870 
to 1879, rose in the first eleven months of 1880 to 6,466,000 
hectwlitres. There has been at the same time a great exten- 
sion in the manufacture of wine from dried fruits, the imports 
of raisins having increased from 29,658 tons in 1878 to 51,0v0 
in 1879, and 62,000 in the first eleven months of 1880. 

The exports of silks and velvets from the Lyons district to 
the United States attained a rapid development. during the 
pest year. In December they amounted to 3,526,207f, which 
was an increase of 1,200, in the same month of 1879. 
The amount for the year was 59,918,667f, an augmentation of 
11 millions. 

Under the Convention between the Suez Canal Company 
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and the English Government, signed in 1876, the tolls on the 
Canal were reduced a further 50 centimes per ton to 11f 50c 
from the 1st January. A similar reduction will he made 
annually until 1884. when the minimum rate of 10f ton 
will be attained, after which there will be no further danas 

_ The Paris Canadian Credit Foncier has held its first meet- 
ing of shareholders to constitute its Board of Directors. The 
French Board comprises Directors of the Bangne de Paris, 
Banque thecaire, Credit Foncier, Société Générale, Credit 
Lyonnais, ian Credit Foncier, and partners in the banks 
of Périer freres, and Hentsch Lutscher and Co. 

e Treasury has increased the rate of interst on its bonds, 
for three to five months, from } to } per cent.; six to eleven 
months, from 4 to 1 per cent. ; and for one year from } to 4 
per gent. Bonds redeemable in 1885 are issued at 2} per cent. 
premium, bearing 4 per cent. interest. 

The Budget for 1882 will be laid before the Chamber on the 
resumption of its sittings. It is ‘said to comprise an abolition 
of the paper duty. 

The Bank of France is about to open a branch at Douai 
in the department of the Nord. 

The octroi duties in Paris produced 142 millions of frances 
in 1880, an increase of 7 millions on 1879. 

It is said that the price of issue of the coming Italian 
specie loan will be 86f 80c, payable in gold. 

e following coupons have been cut off this week : e 
d’Escompte, 12f 50c ; Banque de Paris, 20f; Credit Foncier, 
20f; Credit Mobilier, Inf ; Banque Parisienne, 18f 75c; 
Banque Nationale, 12f 50c; Union Générales, 3f 12}e; 
Southern Railway, 20f; Northern, 20f; Transatlantic Com- 

any, 20f; Cab Company, 12f 50c; Tunis bonds, 12f 50c; 
+ es Credit Mobilier, 15f; Austrian State railways, 20f ; 
ortgage Bank of Spain, 12f 5c; North of Spain Railway, 
a 7 se railways, 10f; Saragossa, 10f; Madnd 
as, 15f. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, January 9. 


Wel ave received very unfavourable reports respecting the 
way in which the German section of the International Exhi- 
bition is being managed in Melbourne. It appears that the 
goods sent by Austria-Hungary and Germany are not yet 
arranged at all, and that the same must be said of the French 
and the Italian exhibits. The German Exhibitors ascribe the 
fault of this ‘to the German Imperial Commissioner, Pro- 
fessoy Reuleaux, who arrived in Melbourne as late as the end 
of August. The Professor himself, however, ascribes the 
fault to the Australian Exhibition Committee, who other. 
wise disposed of the place allotted to Germany before his 
arrival, All the arrangements had been made with the 
London Committee, and Germany had prepared a number of 
platforms for the exhibition of fine articles, such as gol, 
silver, and sculptures. When Professor Reuleaux arrived he 
was shown a place in quite a different part of the Exhibition to 
where it had been promised, and so insufficient as to oblige him 
to place the German products in eight different directions. 
Thus the effect which had been hoped for was lost alto- 
gether, and German exhibitors are very much dissatisfied. 
The tactics of the Australian Committee were apparently un- 
wise, and tend to do harm in future, because German mann- 
facturers will certainly think twice before sending their goods 
such a distance, should they find they cannot rely upon the 
word of those who promised them favourable conditions for 
the exhibition of their wares. 

In the German Reichstag next session, a Bill for the reform 
of co-operative societies will be introduced. At present the 
law admits of no co-operative societies except such as have un- 
limited liability. During the last crisis we experienced that 
these unrestricted societies were no more proof against danger 
than were the societies with limited liability. For this reason 
there is now a general cry fora reform of the law, because 
co-operative societies with limited liability are admitted in 
the laws of all other countries. It has been demanded that 
the members forming a co-operative society should be free to 
choose if they will have limited or unlimited liability. Ta 
Austria, where both systems are admitted, the results have 
‘been far more satisfactory than in Germany, where there are 
such fanatic adherents to unlimited liability that they have 
resorted to the spreading of false reports, as, for instance, 
that of all co-o tive societies in Austria but. one-fourth 
are limited. The truth is that fully one-half are limited. In 
1878, of the 1,128 co-operative societies 559 were unlimited, 
and 569 were limited. In 1879, of the 931 registered loan 
societies 453 were limited, and 478 were ee ag 

Chambers of Commerce in German seaports are stucy- 
Be the uestion of inland a. The Chamber of 
Bremen eaiogs a lively interest in the eanal between the Ger- 
man Ocean and the Baltic, which, when completed, will enable 
ships from the Elbe and Weser ports to reach the ae 
387 nautical miles less than they do at present, whilst the 
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distance between the Thames and the Baltic would be short- 
ened by 200 miles. The on. ag works along the Weser are 

rogressing moet favoura ly. The Lower Weser is being 
Seapenel, so that in a very short time large ships will be able 
to go as far as Bremen. Navigation will be extended much 
further when the Bercr Sacadi of the Weser, the Fulda, has 
been rendered navigable, use ships will then be able to go 
as far as Cassel, into the very heart of Germany. 

A few weeks ago a conference was held near Dortmund, 
under the presidency of the Governor of Westphalia, to 
consult upon the preparations for the works of the Rhine- 
Weser-Elbe-Canal. ow the engineers are already engaged 
upon the drawings and estimates. ich 

The chief event here on Change has been the emission of 
the paper Rente intended to cover a part of the deficit. The 
Hungarian Government had offered for competition 13 millions 
paper Rente at 5 per cent,. Two offers only were made, and 
of these two the Hungarian Credit Bank offered at as low an 
amount as 74 per cent. The emission was, therefore, awarded 
to the Union k for 75°50 per cent. This Bank, however, 
made a very good business of it, for in three days it has sold 
nine millions at 78 per cent. The Austrian Government sold 
144 million florins paper Rente on commission to the Austrian 
Bodencredit-Anstalt, and will probably do better than did the 
Hungarian. 

English investors will like to know the proportion between 
the price of Austrian and Hungarian securities, the interest 
paid on them, and the interest obtained for a hundred of real 
money. 


SECURITIES ON WHICH INTEREST 1S PAID IN NOTES. 


Real 
Interest Yieded 
by 100 of Capital. 


Quotation Interest at ot aes 
Dec. 31, somuch Dec. $l, _* > 


1880. per cent. 1880. 


Paper Rabe «.....s0.05.0.+:0:sesieesnsonvevens 7335... GB) mccecse TID seisee 608 
Austria Exchequer Bills— 
Payable 2nd May, 1881 ..............0.+ 100-75. ...... Wii heck GOB *i.,.i. 495 
Payable Ist May, 1882 ..............s008 10180 ...... my 5, 5. See 4°95 
SIE I skasesivestrtrwisasevionn PN eats sate (ee D> achase 4°95 
SI iso snscgncetinncitacusiiaseuarnerins OR nscas a esthas SOB vccce 4°95 
RP sicivicncsevinds Us Ribitg esseckaesi MSO © scceas a. aaa i ee 451 
IIR Fao Aca casi cies Maren dehoalindcy = Me |, i: eesiee Tee cnniios BOB crcere 
Premium obligations for Theiss-cor- 
rection and Szegedin .................. BOPWO. csyars Wo tes S7B ccrsee ove 
General Austrian Boden-Creditanstalt 
—33 years prolongation ............ DOW. iste sages BOS sins 
Bohemian Creditgesellschaft-33 years 106° ...... Oe wet GOS cinnce 571 
a. io years 104... Oe Eck Oe ia 
Bohemian Mortgage Bank ............... 102°60 ...... meas MOO. cesnes 4°95 
Central Bodencredit Bank ............... 9035. ...... ae Ce 604 ...... 7-14 
Galician Bodencreditanstalt ............ Oe etek Poss laatas Dib? proche 615 
Austro-Hungarian Bank .................. es aiinse cea EP sscins 493 
ze hs. somesepeneaaioed Oe osce eee SO cia. e 
= Nt etna cp tccca thie 98650 ....... page OB ian Me 
Austrian Mortgage Bank.................. _. ae Pa cacb nites ee. ugences 548 
First Austrian Savings Bank ............ 10340 ...... Dae tics ee 5°25 
Austrosilesian Bodencreditanstalt...... Se; cease Oo Xacaseahs Oakes 5°08 
Styrian Savings Bank Association ... 0.000 i... BB cesses nce teens ae 
Hungarian Bodencredit Institute ... 101°70 ...... WMD haseteg” Skew ? ans ou 
. . Bey a eis 9250 ...... ie tt aa ees as 
Danube Navigation Company............ BN. 285 ppcsag OME eiesees. ¥snuks pate 564 
Ferdinand Northern Railway............ CC i Re A aE ear 4°32 
NN TRIE oss 55i535 -davean tenses oseece 10050 _...... D. Lidice ea Wokbes 5°32 
Elizabeth Western Railway (100) ...... ae eee ws: Si bake 532 
* Obligations for the redemption of feudal rights. 
SECURITIES ON WHICH INTEREST 1s Parp 1n SrnveR.—Bonps. 
SPUN MN So ecins sis saleschctktnteseh ination a Ie 2 oancts 566 ...... 594 
Linz-Budweis Railway .............06..s00 10025 _...... eS clings OD cnvins 522 
Salzburg Tyrol Railway .................. 99°75... Os \yiudeaes WU iganses 5:30 
an quae R. R. (Moravia- 
SRE cen Be wiiicu, cavadacs sec kapasin Oe ie ae ee 
a Northern Railway (loan cp wd 
_ OES ee ae fae ee Oakes bees . 
Francis Joseph Railway .................. RT «coches SAR. aukos tm wkd 5 3 
Fanfkirchen Bareser Railway............ ee ee. pee 505 ..... 
Galician Karl Ludwig Railway......... 10360 ...... Dads 4sg ... 486 
Kaschan Oderberg Railway............... Rees Do es oe ee 612 
Lemberg Czernowitz Railway (I)...... 92° ...... Oe thes 489 ...... 52h 
” ” m = RRBD. 0000 OR scp eee E 
Anstrian Horth- West Railway, Emis- : ere om 
WN PIL saddvcin,deasbanatvacatsscapkteaaie ee | Rees tala or 
Austrian North-West Railway, Emis- ee sxe 
FEI etn coewicrnssoennecnnbiecenshinitionst MS eivek Pt Batcis 495 
Rudolph Railway, Emission 1. 9650... ras 518 oo... 565 


Alfold-Fiume Railway ................0000 p ‘ 
nu IT = « vcckiniivciscesces _ me 5 ie en os en 
lisabeth Railway (Linz-Budweis bi Fe A aeces aaa aa 
mi * zbu rol . 
(Emission ITT.)............. reed 
Francis Joseph Railwa: . 
han Oderberg Railway ............ 19875_...... + 
Lemberg Czernowitz Jassy Railway.. 19225 . 
North-West Railway, A ...........cccss 94 
we Railwa 
ungarian North-Eastern ............... 147 . 7 
ieee Wactiee 47 seen Ror 6°30 ienks 7 


SECURITIES ON wHiIcH INTE : 
REST 
Austrian Gold Rente........................ i —— 7m = — 


Hungarian Gold Rente 7” oe eo . 
Bonds for States’ Dominions at 130. M4 er es 
Hungarian Railway at 120fi...... 2650 ...... Ps. weetew Oe 603 
Hungarian State’s Obligations, 1876... 96-75 45 0... 606 ..... 


eereee GOOG sosee 


General Austrian Bodencreditanstalt S dieoks 
Hungarian Bodenoreditinstitut......... 11850 2°" > 
Austrian States’ Railway 


Southern Railway* 


FP OPO eee weer eceeee 
Tee eRe eter ees ease 
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In the year 1880 only #8 kilometres of new ae re 
es 





opened in Austria and Hungary, of which 20 fell 

of Hungary. During the p year 14] kilometres had 
been opened. As the disputes between the Nationalities of 
Austria increase, the national revenues will be devoted more 
and more to the satisfaction of petty ambitions. For 
instance, at this very moment a plan is being made for 
changing the 600 years old German Prague University 
into a mixed German-Czech institution. A proposal was 
made that for the two branches of philosophy and juris. 
prudence there should be German and Ozech chairs; but 
the whole University was unanimous in its protestations 


against the innovation. 

Our Commercial Corporations are ons most 
bitterly against the negligence in the eens up of the Ron. 
manian ports on the Danube. Inthe Danube Commission 
Roumania is always trying to be foremost, whilst practically 
it does nothing whatever to improve the condition of its own 
part of the river. 


The steam corn mills of Pesth have ground more than 
seven million ewt. of flour in the course of 1880; but in 1879 
they ground one million and a half more. The reasons of this 
reduction are the difficulties made at the German frontier. 

The condition of the floating debt of Austria on the 31st of 
December was the following :— , 


Exchequer Bills at 4 per cent. ...... 84,261,297 
Notes of the State ..........cesseseeseeees 327,737,769 
Of these there were 54,914,029 florin notes at 1 florin 
106,083,090 ” 5 florins 
166,740,650 e 50 florins 





FINANCIAL AND COMMERCIAL STATISTICS 
AND ECONOMICAL MEMORANDA. 


The following figures show the imports from Holland into Ger- 
many through Emmerich for the last three years in centners. The 
centner = about 110} lb:—~ 

1878. 1879. 1880. 
ee scccnss 2,536,391 4,764,844 1,990,222 
co beta = Raa = Ei 
Pig iron......... 
nd Oc isstns 4,482,076 400,052 5,044,621 
The value of the exports of goods from Germany (omitting coin 
and the precious metals), was as below for the years i 
£ 
1872............ 116,080,000 1876............ 127,385,000 
1873............. 115,090,000 WEY as sis cicens 138,120,000 
1874............. 117,655,000 1878..... 144,355,000 
1875............ 124,750,000 1879........ 140,135,000 


The prices of the following Swiss railway shares compare as fol- 
lows for 1880 and 1881 :— 
2nd Jan., 1880. 4th Jan., 1881. 


francs. francs 
Central Railway .........ccc062 200 sesesereres ot 
North East Railway............... 120 277 
Do. Privileged............ 348 500 
Gothard Railway .................. 270 
West Switzerland Railway...... 90 1 
Do. Privileged............ 435 4974 
Swiss Union Railway ............ 85 240 
Do. Privileged.......... 270 425 


The United States Census Bureau announces that the approxi- 
mate population on June 1, 1880, was 50,152,559, being an in- 
crease of 11,594,188 in ten years. About a quarter of the 
increase is due to immigration. 


According to the recent census, Switzerland possesses a popula- 
tion of 2,890,000—that is, 120,000 more than in 1877. 

The ern gs estimates of Egypt for the year 1881 contrast as 
follows with those for 1880 :— 


REVENUE. 
830. 1881, 
£E. £E 
MI ssa al a 5,227,388 ..rrccrecees 5,226,485 


eee e tere reeeaereeretuseseereeeeresssesees CPibigQD eesses veces 
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TO READERS AND CORRESPONDENTS. 


he Editor of the Economist 
ctaieaiaees cannot undertake to return rejected 


- | Communications must be authenticated by the name of the writer. 
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Che Bankers’ Gasette. 


See encanta mmeeee amma aT 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 12th January, 1881. 
ISSUE DEPARTMENT. 


2 
11,015,100 
3,984,900 
Gold coin & bullion.. 23,080,890 
Silver bullion......... hee 


38,080,890 | 
BANKING DEPARTMENT. 
z 


14,553,000 | Government securi- 
SIE FO cnc ncecsncenctchac 


OU Wadtisiihntdttisics 
Gold and silver coin 








38,080,890 


z 


15,253,300 
20,825,094 
11,532,195 

1,046,099 


Proprietors’ capital.. 
OED setnsnensesneerccane ° 
Public deposits, in- 
cludiag “Waktwaee 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts .. 
Other deposits ...... 
ae and other 


5,162,123 
25,338,715 


303,443 


? 


48, 48,656,688 
Dated January 13, 1881. F. MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following results :— 











LIABILITIES. & SSETS. z 
Circulation (including bank GT sci Aiccandccctenescccdeces 525, 
SERED. sc sthistgikocsbiniaseon 2,138 | Coin and bullion ..........s000 24,126,989 
Public deposits ...........cce000 5,162,123 
Private deposits...........000000 25,338,715 
57,352,976 60,652,383 
The balance of Assets above Liabilities being 3,299,4071, as stated in the abeve 
account under the head Rzsrt. 


: FRIDAY NIGHT. 
The preceding accounts compared with those of last 
7 =| week exhibit :-— 


a a — Benes. 
4 Circulation (excluding bank post bills) ...........0..+++ Gk 1,: epmnadiieal 405,145 
SI: wiki: Sebepentons 3,910,028 
AE ST ink iceanscninen th sigksnineinlithineiaiadllndiabeaikdiiams TOR GIS  ccoscecesice ae 
Government SCCUFITIES ........c.ccccecccssessesessseceecesesecee wait © pahslenespxces 604,846 
COT WORD i ictnks cctchaiteerisidctcbdeoklackincbscibiities ial lipbabbedens 2,825,034 
MIOON, :inconnrcasitcohskanceBuneadisedaaielbian:cckusaiiiadsiiel wiles <.: Seale ial ca 1 
OE etcdlibuinia ehcakdnlacinaa ddd vecegidukalausicarccs ea ca espe tcl GRD Gidkactense 
SEND  cxksiassineinindtenubetntcnusmsaniepeiiniiclisaniniebaietlaiaacacnn < - Gm alliditaiiaus ai 





The following 1s the official return of the cheques an 
bills cleared at the London Bankers’ Clearing House :— 








z 
*52,527,009 |\Jan. § 
23,952,000 || , 9 
20,498,000 || ,, 10 
18,797,000 || ,, 12 
20,305,000 || , 13 
$25,348,000 |} ,, 14 
161,622,000 83,671,000 


* Half-Monthly Settling-day. + Corsols Settling-day. 
JOHN C. POCOCK, Deputy-Inspecter. 


The following is the Manchester Bankers’ Clearing :— 
Jan. 8, Jan. 1, Jan. 10, 
1281. 181. 1830, 
Manchester .......0+-.+se0ss+ses 2,278,162 ... 2,605,261 ... 1,932,526 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 12th January, 1881 :— 


Gold » Securities 
Coin and| infrom | Cireulat’n in 33 
Bullion. abwead, sr joes Deposits. | Banking | Reserve. : 
Bills.) P 
Export. ment. 


27,611,322 in | 27 
20) 27,958,559 ,000 in | 26,955,845, 
27, 28,297,399 in 
Nor. 3, 27 340,600 309,000 ont, 27,232,065 
10, 2027 04 = 26,643,585 


SULUL@LEL Ait base 
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ee odgo00 | samngoo| 198000) 
Coin and bullion  ...........cccccseseeeeeees { Beg 
Home Discounts  ...........ccceccsseeceeees 9,768,000 | 10,152,000 om 384,000 
Foreign =. il eideenaapaadiaioateiiiilad 2,132,000 | 2,227,000 | | %, 
ABILITIES, : 
Care AhhOe, <cciccincensccececosesesscconconceees 13,344,000 | 13,626,000 oe 232,000 
—e— 2683000 | 2911000} .. | 228000 ' 
NETHERLANDS BANE. 
Jan.8. | a eg Bis 
ASSETS, £ as 
Colm and bullion ....cccccscssessesseesseees 11,792,000 | 11,309,000}... | 17) 
Discounts and advances ........+-00-s+0+ 8,317,000 | 8,182,000 | 135,000 ‘aa ; 
LiaBILITIES. 
Tse orsieteetbannaie’ 17,081,000 | 16,545,000 | 536,000... 
a yee | sooo | | sao0n 
WEBKLY VARIATIONS IN SWISS CONCORDAT BANKS. ae 
Jan, 8 | Dee, $1. | Inersase.| Decrease 
‘ | | 19,900 
eS enemies 1,780,000} 1,799,000 .. | 1% 
Notes in circulation .............-.--+-0+-+- $612,000 | 3,702,000) ..._ | —— 90.00 
BANK OF RUSSIA. e 
ir 2 | ie, Terese. 
£ 
ASSETS. 
Coin bullion WRRcsnnccconse 21,941,000 | 21,941,000 as 
Coin and bullion (*upenses (irs=ii)| 46,195,000 | 41,158,000 
: LiaBILitiEs. 
Circulation (at 9 rs = L)...-.---0----0-- 125,946,000 | 125,946,000 
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Subjoined is our usual table, affording a co tr 
view of the Bank Returns, the Bank Rate of Sisson. 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, d a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


























| i 
dates} Jan. 11, Jan. 16, Jan. 15, | Jan. 14, | Jan i 
1871. 1878. 1879. 1880." se i 
oceans) amen a : 
Bank 24,750 007 27,396,965 $9,666.21 0 27,401 | east . 
bills) ...... ; 401,695 | 26,548,695 
Public deposits ............ 3,491,882 | 3,663,542 | 4.409589 4413271 | 562,193 
Other deposits ............ 22,854,912 | 26,174,740 | 32,837,093 31,805,483 | 25,338,715 
Government securities.) 15,025,669 | 18,217,509 | 18,942,974 | 20,004,788 | 15,253,300 
Other securities ......... 16,729,597 | 17,675,008 | 25,150,812 | 19,047 20,325,004 
Reserve of notes & coin 13,211,322 | 12,196,029 | 11,517,178 | 15,346,071 | 12 578.294 
Coin and bullion ......... 34,582,994 | 29,183,388 | 27,747,696 | 24,126,989 | 
Bank rate of discount 4% 3% 3% 
Price of Consols ......... 96} 973 984 
Average , 39s 7d | 463 24 | 433 44 | 
canes 22} 27} 25 17% 22 } 25 90 35 | 
_ rdam 12 445 | 12 OF 1g | 12 14 2 | 
20 67 | 20 36 | 2066 | 
97,702,000 | 85,671,000 |161,822,00 | 





The amount of the “other deposits,” compared with 
the “other securities,” showed in 1871, an excess of 
6,125,315¢; in 1878, an excess of 8,499,732; im 1879, 
an excess of 7,686,2817; in 1880, an excess of 12,757,5401. 
In 1881, there is an excess of 4,513,6211. 


In 1878, the value of money fell rapidly, and best paper 
could be placed at 13 per cent., or 3 below the previous 
Friday. The repurchase by the Bank of England of 3 per 
cent. stock sold in the autumn, also added to the pleni- 
tude of money. The condition of the foreign exchanges, 
however, gave good cause for uneasiness. The stock 
markets were very firm, it being reported that the Russians 
would make known moderate terms of peace as soon as 
they entered Adrianople; and the Queen’s speech scarcely 
checked the rise. The discount houses lowered their 
allowance on money at call to 1} per cent. 


In 1879, the money market continued to become rapidly 
easier, and the Bank rate was lowered from 5 to 4 per ceut., 
while the discount houses took in bills below 3 per cent. 
The reserve gained nearly a million sterling. 


In 1880, the ease in the money market was prolonged, 
and best bills were taken scurcely above 1} per cent. But 
it was noticed that there wasa growing demand for money 
for Stock Exchange purposes. The railway markets were 
extremely buoyant, and Brighton Deferred Stock advanced 
7 on the dividend. 3 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the- previous 
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statement :— § 
BANK OF FRANCE. 2 
Jan.13. | Jan. 6. | Increase.| Decrease 4 
oe) ar og ; 
70,373,000 | 70,857,000 | 281,000 ; 
13,303,000 | 13,303,000 | _... bs | 
47,925,000 | 47,403,000 nd f 
1 000 |100,653,000 | 990,000' _... 

“£81300 | 4,694,000; ... | 281,000 

17,729,000 | 18,361,000 | 1,132,000 


IMPERIAL BANK OF GERMANY. 
Jan.7. ), Dee. Si. oR se ~——- 


. 2 2 i . 
ASSETS. 4,000 


Sl A dell 


Coin and bullion . ..........c2.ceesecsesseees 26,117,000 | 26,121,000 Pe 

Discounts and advances ...........<0000+ 22,59u,000 | 24,515,000 1,925,C00 
LIABILITIES. i 

Notes in circulation ..............0.00000+«- 39,072,060 | 40,306,000 “a 1,234, 

Current accounts ............... .s-ses00-+- 8,363,000 | 8,706,000 as | 35,000 
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; BANK OF SPAIN 
—_—_____——_————pixe. 81. ] ‘Nov. 8. | tmoreaae. | Decrease. 
am ~— ee e 











ASSETS. 
Jecsteddvviad’ 10,347,000 | 9,634,000 | 71 bed 
ES eae 10547 100 | et | | gsmon 
LIABILITIES. 

i ion .. + ccccssesersas 9,626,000 | 9,442,000 | 184,000... 

wean nnn eenene | gaggo00 | 9.898.000 |__| 588/000 
—  QAMADIAN CHARTERED BANKS. 

Nov. 39. Oct. 30. | Increase. peers 
Aseaes. Saas 3,347,000 £ 
Cash and Dominion notes .......600 3,322, 3 
heme CUTTOUB.......csscninsccdecescoves 18,243,000 | 18,347,000 
LIABILITIES. 
. in ci DOE: cas. chedcciodintindeonds 4,975,000 | 5,037,000 
Deposits ete weidisideg 14,761,000 | 14,377,000 
roe PHILADELPHIA ASSOCIATED BANKS. aaa 
es. Dec. 27. 20. | Increase. | rease. 
at se 3,301,000 9,234,000 67,000 
RAINS «i. Gc sncic Assan Diewetbwebone J s . y ‘Se 
ore et al 14,578,000 | 14,588,000 . | 10,000 
LIABILITIES. 

i BOIS ©, .icscchestnJevipedebdpendeeein we’ 2,425,006 | 2,444,000 ie 19,000 
come. Lik ridigsthicbnettni SC] 12,250,000 | 12,140,000 | 110,000 |... 
a eer BOSTON ASSOCIATED BANKS. 

, Dec. 27. | Dec. 20. | Increase. | Decrease. 
ASSETS. : oe Ld ain aah eae £ 
Bpecte aud legal tenders | 6779-000 | 29,587,000 |... | 218,000 
LIABILITIES. 

A Ai eens... Sia sccunvstnooupeeieeniibe 6,144,000 | 6,128,000 16,000 yi 

Sout. ee ads oct itl 17,383,000 | 17,869,000 | _... 486,000 

NEW YORK ASSOCIATED BANKS. 

toe oT Jan. 8. | Dec. 31. | Increase. | Decrease- 
ASSETS. £ £ | £ £ 

Specic ............ gtosconesbasesedsbuesdecnstel 12,880,000 | 11,600,000 780,000 

Loans and Giscounts...........cscsssesesees 60,820,000} 59,560,000 | 1,260,000 

Legal tenders ..............cssseerseorerees 2,760,000 | 2,560,000 | 200, 

Oo LIABILITIES, sconen | sage 

i Ries: ssnisosengnempeuns tia venoisbensls 680, 680, se 
BIRO GODOBIER..........0.00r.0ccerccnccsccvvereeses 57,160,000 | 54,500,000 { 2,660,000 

Reserve (Specie & Legal Tenders). 

Begal reserve against deposits......... 14,290,000 | 13,625,000 | 665,000 
otal Excess ...........c.eeee00 seoobche 850,000 | 535,000 | 315,000). 





‘ Converting the reiche-mark at Is; the Austrian florin at 2s; the Dutch florin at 
Is 8d; and the franc and peseta at 25 perll, American currency is reduced into 
English money at 4s per dollar. 


——— $$ 


.——————— 


Discount anD Monry Marxet.—The advance of } per 
cent. in the Bank of England rate of discount yesterday 
is no adequate measure of the increased firmness in 
this money market during the week. At the same time, 
the drop in quotations, which proverbially follows the 
last day of the year, has been unusually short-lived, and 
the result is that the market rates are now distinctly 
higher than they were a fortnight ago. This will be seen 
below :— 

Day-to- 


day ;-Best Bills—Market Rates~ Bank 
Money. 3 Months. 4 Months.6 Months. Rate. 


a ane 


% % % % % 
December 81 .......s0eseees MD iss OB csv ae | eee 3 
PAMURTY 4. ....... cesccsser.cee ae. scinael as Bahia ciné BR iki enc 
JAMUREG 14 oic..ceicccessccee Ont BR tae SO wane SE uae 33 


Rise on the fortnight.. ik 3 : 1 3 
In these columns the reasons for anticipating a rise in the 
value of money have been recently been so distinctly 
assigned that there is little more to be said upon the 
matter. We are largely indebted to America, as much now 
for securities as for goods imported; speculation has 
increased rapidly ut home; new securities have poured in 
upon us on all sides ; the country has lost a net 7,000,0001 
of gold for exportation during the past two years, and the 
position of the money market is rendered weaker by a long 
continuance of cheap money, which in the present days of 
rising prices in the Stock Exchange has rendered de- 
positors dissatisfied, and caused undoubted withdrawals 
for investment purposes. Hence, the time has arrived 
when bankers must bid higher for their deposits as well 
as charge more for the acommodation they afford. During 
the Stock Exchange settlement, completed to-day, 5 per 
cent. and upwards was charged for loans on stock till 
the end of the month, while to-day money was in good 
request at 4 per cent., or 1} per cent. above the rate now 
allowed on deposits. This rate, however, was exceptional, 
owlug to the oecurrence of the settlement. The mer- 
cantile discount demand has been only moderate during 
the week. : 

The Bank return shows some very important changes 
which must, however, be attributed to the effect of the 
dividend payments yesterday week. But the drop in the 
Government balance is more than usual at this season 
while that in the “ other securities” is less, and both these 

erences are capable of explanation. The Government 
have been enabled to cover a larger amount of the divi- 
dends out of their balance in the Bank without borrowing 
to make it good, while, on the other hand, the demand for 


money has been so large that the usual repayments by the 
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blic to the Bank u the dividend distributions have 
ae great measure sean by further loans. This would 
doubtless have been more apparent had the return been 
made up to this evening, after the Stock Exchange settle. 
ments had been completed. The reduction of 600,0007 in 
the Government securities is probably the result of a par. 
tial repayment of Government deficiency borrowings— 
now, probably, not more than a million—and there is a 
fair increase in the “ other deposits.” Notes and coin have 
come back from the internal circulation to the extent of 
651,0001, but as a net 388,000/ in gold has been taken for 
export, the increase in the reserve is only 263,0001. 

Silver has fallen to 51d per oz. (being jd to $d lower on 
the week), and Mexican dollars to 50d. On Wednesday 
40 laes of India Council drafts were allotted at 1s 73d per 
rupee, or 74,4 lower than on the previous o¢casion. These 
40 lacs, therefore, realised only 325,0007. 

The Frankfurter Zeitung gives the following table of 
the as in the diecounte and advances of the Bank 
of Germany for the last five years. The corresponding in- 
crease between 15th and 81st December, 1880, was 
6,211,0001 ; the diminution between Ist and 7th January, 
1881, was 1,925,500. 


DiscouNTS AND ADVANCES. 


























j | 
1876, | 1978. |_ 1879. _| 1860. 

15—31 December of the pre- Bo £ £ £ 

Gita PORE. nas un-n--] +5 40800014 48,988,500! +2,154,500| +5,590,500 
7 Jey 1 csccicssodeccce-r. = "580,000, — 1,019,000 —'786,000/— wl 
Reet taco — 2,134,500. — 1°733,000| ~ 1,468,500] — 1,085,500 —1/818,500 
A as ns eeinidinall — "950,000 — '875,00°|— '797,000|— "430,500 — '929,000 
ee ee — 980,000 — — 412500|— 413,000+ 372,000 


The same paper mentions, on the authority of the Golos, 
a proposal to pay off the debt of the Russian Treasury 
to the Zenpadilt Bank of Russia in the course of eight 
years. This debt is now 372 million roubles, against 
which stands the sum of 417 million roubles of notes 
issued for certain dates. 

The prices of Austrian “Gold Rente” was as below at 
the end of the years named :—1876, 57} ; 1877, 614; 1878, 
63 ; 1879, 703 ; 1880, 754. ; 


We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % | Trade bills— % 
Se csiccviciiececess 3% 4 3 months. ..... 606+ svvecees OF F 
Gi tee: stcevecdtiatan 34 4 psaververennsdite 4 
ree ee adnan 3 ie Re 4 45 


The current allowances for deposits at notice and call 
were yesterday raised } per cent. all round, and are given 
below :— 

Private and joint stock banks at notice 24 per cent. 
Discount houses at call .....ccccsceueeeees .. 24 per cent. 
_ seven days’ notice ... 2} per cent. 
— fourteen days’ notice 2% per cent. 

The discount quotations current in the chief eontinental 
cities areas under, the German rates being again some- 
what easier. The demand for money in New York 1s also 
less strong :— 


Bank n 
Rate, erta. nae seket. 
: % % % % 
Paris eee eeeseeeeees 84 eee 34 Brussels aeeeee eee 34 eve 3} 
BOONE Scdccenecee "ab, ea ie Madrid .........0. ge Ry gear ae 
Frankfort......... See ane, ee WOE cn cuccvees hee ae 
Hamburg ......... ise” bee St Petersburg... 6 .. 6 


Amsterdam ...... 3  s. 24 
New York (call money), 4 per cent. 

Tur Stock Marxers.—The effects of a rapidly tight- 
ening Money Market are plainly visible this week in the 
quotations of high-priced securities, The gambling in 
stocks in default has continued very active, and early in 
the week assumed enormous proportions. An unfounded 
report to the effect that the Chilians had captured Lima|} 
drove up Peruvian Bonds; some purchases of Mexican 
bonds, said to be on American account, caused an advance 
therein on Monday up to 28}—at Christmas they were 
below 16—and, everything that had remained cheap, be- 
cause it was unsound, was eagerly sought after. The 
American markets also continued buoyant. Nevertheless, 
from the beginning of the week, Consols, Colonial Govern- 
ment Bonds, Railway Guarantees, high class Railway 
Ordinary Stocks, and the best Foreign Government 
Bonds have shown a tendency to reaction ; and for the 
time being, the extraordinary rise in prices of the past 
fifteen months appears arrested as regards such solid 
investments. The immediate cause, however, is of course 
the greater difficulty which speculative holders have in 
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obtaining loans on stock, and to-day the: lowest terms for , Minister of Finance : 

loans until the next settlement on first-rate security was engagements towards ee ae 
5 per cent., while far higher terms were exacted in less | increased } per cent. interest becomes due. that Gov - a 
trusted channels, The carrying-over rates on Wednesday | would enter into negotiation with its subiineiacie cana 
were far more onerous than they have recently been, and | formity with the law of 1876. He added that certai ais 
the volume of stocks on which payment was deferred was | sons, more especially foreigners, had been pected tin a 
very large. Nevertheless, there has during the week been | hasten the definitive settlement of the debt. He did not 
only one unimportant failure, which we announce below. object to the scheme provided it was approved by the bulk 
After the rise in the Bank rate there was a slight recovery | of the creditors, but in any case nothing could be do 
in the leading departments; but to-day again the varia- | until 1882. 7" 


tions haye been irregular. Bank shares are naturally ‘ : , 
well supported in times like these ; and Foreign Mines, as h ai tee psu os oe Bond- 
well as various classes of miscellaneous investments, have then, inline Mr Tides Cave eatin J - is chair- 
met with a satisfactory inquiry. : ed mG. See. senaons 
The rise in the value of money has checked the outcrop ee nee - a eile of that 
of new securities, and the list for the week is as follows: may deposit sein bonds aa saan auaate eae 
: First n and Co., 
Capital Payment Further | Lombard street, Mr R. Biddulph Martin, M.P., being one 
a, Te lan: | of the inten receivers appoiuted by the Master of the 
Birmingham Goeporntlon. ak a Cent. So: 2,000,000 ... 100,000 ... 1,900,000 | Rolls. By thus depositing their bonds, a status will be 
(Limited) 5 per Cent. Debentures .......-- 300,000 ... 105,000 ... 190,000 | given to the committee which they do not now possess, | 
South Staffordshire Mines Drainage Com. and it is suggested that it may be found advisable to form 
a company, the shares of which shall be offered to the 


missioners 4} per Cent. Debentures ......... 100,000 ... 35,000 ... 66,000 
South Metropolitan Gas B and C Stock at 80 
bondholders, or else to invite tenders for the shipment and 
sale of the guano. 


to 100 per cent. prem ..................ccceceeeeeee 30,000 ... 54,000 ... 
The following are the changes for the week, taking the 


West-End Baity Farm (Limited) ............... 25,000 ... 25,000... .. 
The North-Eastern Railway also announces an issue of 
latest unofficial quotations :— 


1,250,0007 stock at par, and the London and South- 
Western likewise proposes to allot some amounts of stock. 








The Stock Exchange committee inform us that Mr Se Chrsing Prices. Tae. 
Charles T. Chevallier was declared a defaulter in the entine 6 %, 1868 ........-se-serersseresseeses Gee winkw 4 —- & 
“ House” on Monday last tto 6 % Public Works, 1871 ............ ae. aetieinn 924 oto 
d y 1ast. Ank  aaeee en Ce mee Sica 62 3 wiig dad 
a Ditto SIE ekcncietniindcnigons ae |. Sevens 
British GovERNMENT Securities.—The week’s varia- | Brazilian 5 %, 136 ............................. $8 tn ios 0839} Si 
tions in the money price of Consols have been between the | Dittos 11873 oc Sha on Sk 
following limits :—On Saturday, between 985 and 98}; Somes Aue $3 DOU secntnciiliiacinihes 89 90} ......... or + 4 
Monday, 98% and 98%; on Tuesday, 98} and 98}; on | Costa Rice? %. 18M a BRT 
Wednesday, 98} and 983; on Thursday, 98§ and 983 ; | Danubian Principalities 8 %, 1807 ......... 105 72d seen Bee tte 
and to-day between 98% und 983. There was a relapse Ditto Unified Debt Stock nce 74 ee ae = 
. & — 
of 4 in Consols on Saturday, Monday, and Tuesday, but | pos pi Fo teers — cece ee oe oat tor ; 
a recovery of 4 yesterday and to-day. The result is only Entre Rios 7 %, 1873... le: 100 2xd in... os, seer 
a slight drop on the week ; but Exchequer Bills are lower, fengeren 6% 608. ee la 
and in Indian Government Securities there is a decided —s & Lad wmenraenerens oat gxa inact oat + 
1 » 4 ¢ : » S002 (ACSS IROCOMIO CBR] ocsssecee ZC haececeee 
relapse in the Sterling 4 per Cents, while Rupee Paper is | Ditto 6 4! Tobacco Bonds (less tax)... 100 1xd 1... 1002 + 
1} to 14 down, owing to-the continued depression in silver. a sovsstsecdeoeenseamnrveeesee eee sieeese ee Sa 
Metropolitan Consols have fallen as much as $; and | Norwogian 4} %, 1876 o.ccccccccccccceceecseen 1088 4 184 4h... 
cena ep nena ena he Le ee Pera 8 9180 oi mons we} i 
V1Is1lbie In an OcK, Onso: 9 BOI Biccrcescescesee SEG GF  _ cevvesces + 
Closing Pri Closing Prices Inc. Portuguese 3 %, Bonds 1853, &c. ............ OE See cccsiccs 50} ~ 
last iday this day. or Dec. 4 % $08 O8everessoeceteceseeees 98 9x eeteesees = 9 eee 83 60 
Consols for MONCY....cvessssesseveresesserees MS ae iat 98} i - & Grrsainm 5 %, WORT... ccccsccsscccosescesessecascee ee OW ee che 
NAc tall: ree Ri a cca 98% ~ + Ditto 5 %, DE ie acl aetna ctaciele 893 90} teeeeteee 89% 90 —_ 4 
CeO oc itiebtincetcucams Ge. ipendeh a eee eee: DF Fi Be nvcccosenaccccssscesensnsqsesson = ee + ; ~ § 
RIND wei ia inniddnieisnssssicinncioesatanied Os cde ooh iit a DA BOD s. mrcncesrotenreresesoveceenesese Bo sree M2 ; 
mer Bills, June 24 % .....s.e-cesenevee 85.138 PM ..0000 . 1 oo fn Ditto 5 is TINE “planekdeincsvcacchusecssbisanbadd 2 ee 914 2 _ 
Bank Stock (last dividend ae LTE a cateiadl 2814 2 + A Ditto 5 is PEED Aitisihdntnncseendenmdecctnguacas 91 } eeecerese 904 ly - ; 
India 4 %,» red. at par, Oct., 1868 ..........00 105? OE recccceee oa ; -_ j Ditto at eek Si tack wis on ; seacereee on 5 = - 
en ae % Consols.. cae ae Ditt der ico Railway Bonds ...... a .. sath 72 . + 3 
OLONIAL GOVERNMENT Desentures.—The fall m i OSCOW-JATOSIAW eecvecceeece OBR OE ecveerne a oe 
: : ; ee Ditto 5 %, Charkof-Azof Bonds ......... me ke, 3 = ¢ 
Colonial Debentures, in. common with other “ fixed divi- | santa 767%, 1874 eceeeeenemcncce 99 102xd *........ ols 2... | 
dend” securities is very marked. New Zealand loans Sreitto be, ian (euiakal - wvseeee fata ; i. oe 4 
are 1 to 14 lower on the week; Queensland and South Ditto 6 % (Lands Mortgage)... SH BR ener a+ 4 
Australia, 4 per cent.,1}; Natal, 45 per cent.; New Turkish “165 (6 % gypiian Telinate) a. ese | 
South Wales, 4 per cent; Tasmania, 4 per cent; and Ditto 6 % 1358 shat celctenaamaal nadie =. a inhib 20 1 “ 
Victorian 4 per cent., 1. Canadian, however, are compa- Ditto 5 9%, 1885 (Gene ~ : en... 13 + sae Bs + ' 
ratively steady on the following announcement, through | Ditto? %. 190) cwwwwnrwener Ite ast 
Reuter’s agency. ito AB %y UBTL...sseerceconeecnetaveeenennses 73 Bcseee 73 er 
Orrawa, Jan. 13.—After a long debate in committee of the; PieSatnemr iba 2s) ee Oe 
Dominion House of Commons, on the terms granted by the Go- itto 5 % Ottoman Def 842 5h 5 +, + @ 
vernment to the Canadian Pacific Railway syndicate, the Minis- | United States5% Funded Loan (pr. 102})... met seseeencs a a ok 
terial resolutions were agreed to without a vote, in accordance | Dio tS Mag) ccs MOE Renee LITRE + P| 
with the arrangement made between Ministers and the Leaders | Gruguay 6 %, 1871 (nOW 2} %) ...--.-ssve000e BF MD seveenene 33° > a 
of the Opposition. Vendunela 6 %, 1864 ........csecseccscnessensns 5 MO Locaten 22} Sh | 


The contract had met with very powerful opposition,| ome Rarzways.—Neither this week’s traffic returns, | 
especially those stipulations exempting the line in perpe- | nor yet the dividend announcements, have been well ree | 
tuity from taxation, permitting it to import plant free of | oeived. With respect to the latter, the following figures | 


duty, and the extent of the money grant required. will serve as an indication whether the dissatisfaction 1 


Forzicn Government Sucuritizs.—The rise has been | well founded :— ae of 
almost entirely confined to low-priced securities such as Setteesss Tonle tien i 
Mexican, Peruvian, Spanish, and Venezuela bonds, and to noe 7 | 
Chilian and United States funded loans. The rise in the | = - 
last-named is beeause the Government are authorised to Si 9516 bes: Bise: 3% 
carry out this year’s refunding operations on the doubtful London and Brighton......... si polite °, ek 8 


basis of a 3 per cent. stock at par. The improvement in 
Chilian, like that in Peruvian, is — — nae res oe 99s 
Chilian troops; for certainly the disputes amongst the e working expenses hapeand 

: ; : ; of 30,0002, and those speculators | 
Peruvian bondholders’ representatives cannot be held to mae seamen eee a tien Tialennedl Steal. oane| 


be ‘s reason for the prebent advance, .JENIP Ae AGREE apparently able to form shrewd forecast as to the state) 


Spanish the rise may be ascribed to the statement of the 
Pin corr ret ee 


Manchester and Sheffield 41,711 ais 
of the London and Brighton Com- | 
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eg A ETL nn ih ohn aR or 
is item. would be well if all railways followed the ! Africa 4, Bank of Australasia 1, Bank of South Australia 
comin! Sir Taward Watkin’s suianielie, una published | 1, Chartered Mercantile 3, London and County 3, London 
riodical statements of working expenditure during the | and River Plate j, National Provincial 1880 issue 3, New 
cn ess of the half-year. Taff Valeand Rhymney Stocks | London and Brazilian 4, and Standard of South Africa 2. 
sos cael 8 higher. Alliance have, however, fallen }, and London Joint 


or Stock . 
The following shows the principal changes for the week 


i j : TeLecRapus.—Anglo-American Ordinary is about 2 
- fii prices. s of ordinary stocks, comparing the na higher ; the Proterel 14; and the Deferred 2}. Direct 
uno — 


United States are $ better; Cuba, ¢; Submarine, 3; and 
































A SN, 


Closing Prices Closing Prices Inc. 
Die, Dec, 








last Friday. thie =u Western and Brazilian §. The rise in Anglo-American : 
Caledonian verecorgrmmnnnmnnne TEA SE www TS «=f | and Direct United States is in consequence of the ne 
Great Hasterns.......cccccevceccecceeceseresencesees hn cecvevece oe * 1 tiations in progress with the new French company, which 
Ce geen cm aa’ Soc i's! = § | were to-day approved by the shareholders. 
ot ee eee ee. ey Mrwes.—In British Mines Devon Great Consols have 
London and Brighton eeeeeeeeeeneeeesassenseenee 1st 5b eeeveccee at me if fallen 3, and Great Laxey and Tin Croft each 1, while 
_ Ditto A. pecirrasnnennnnee OB " Siindls = $ Mwyndy Tron Ore are 4 better. Amongst ne Mining 
; Die sriteion Fema ver Tag me Companies Bilbao Iron Ore have improved 2, Copiapo 1, 
endon out South-Western olalad leat 1394 WDD scccoccee % 6 3 Indian Glenrock $y, New Quebrada z, Rio Tinto Shares 
ee ne é ty cane We - 3 8, and United Mexican ?, but Devala Moyar have fallen 
Metropolitan ...........-cssssereeseeeerenenenes 1234 2 sesenenes 1232 ‘t 1 Nouveau Monde i , South Indian Gold +, and St. John 
Metropolitan District ...........sscccsessseeeee BOE 2S —seveooees 79 - S 1 Rey 10 
SORIA aiceahk. A Scsnboncidvhnrkascdiotenei MOE TE seen a Ss del Rey 10. 
om ee kt Inevnancn.-— ‘There has been s tise Sh) aro 
North-Eastern—Consols ..........cssssesssseves a i, sbibcepade mt . i Imperial Life, Indemnity Marine, and North British and 
South-Eastern | ivvsvsvsvewvevsrns sven 08 ge "9991 35 = | Mercantile; 2 in Alliance British, and Foreign, and Royal ; 
The traffic receipts on seventeen principal railways of | ¢ in Liverpool and London and Globe, and Ocean; and § 
the United Kingdom, of which a list is subjoined, | Fire Eantiraniee,: and London and Provincial Marine; 
amounted for the week ending January 9 to 959,814, but a relapse of } in Lancashire. 
being an increase of 24,3161 on the corresponding week Waterworxks.—Chelsea stock is 7} lower; East Lon- 
last year. don, 5; Southwark and Vauxhall, 4; and West Middle- 
RAILWAY TRAFFIC RECEIPTS. | | sex 3. 
Week's Receipts. Acrymeochroge sh MisceLLangous.—Coal and iron companies have ex- 
~———— -————-———~ | perienced a sharp rise, amounting in Ebbw Vale to 2; 
Inc. or Dec. on Inc. or Dec. on ‘ 1: Rh I y aw 
Correspond- Correspond. Nantyglo and Blaina, 1; Rhymney Iron, 5; an est 
i ng peri = 4s . 
ais ee Amount. in 5878. | Cumberland, 1. Gas securities have also been in greater 
£ a request, London being quoted 4 higher; and Gas Light 
Great Basterm vwvewnnne S093 + gg “i, used — 013 | and Coke, Commercial. and South Metropolitan B, 2. 
tamenchive ont estabine ... ‘SS0 ¢ oe 132120 + 537? | American Investment Trust have improved 2; Credit 
London and Brighton, over 17189 + 315 2. $8194 + 1379 | Foncier Egyptien, 2; Eley Brothers, 3; Liebeg’s Extract, 
London and North-Western... 161,611 — 4,006  ....s00ve 161,611 — 4,006 2: Union Steam, :: National Safe Deposit 1. and 
London and South-Western... 39,672 + 1,367  .recrsee 82,982t +  5,964t ’ > 29. . Z » 4? 
Manchester, Shelf, & Lincoln, 29,870 — 740 ssssssv _ ae 3s Zoedone, j. Australian Agricu'tural have declined 1; 
Metropolitan iene Me tS cul sr $1038 | Telegraph Construction, }; and Foreign and Colonial 
ee sandesbaceobengeaenncteen aoe . ome coscocece os - ioe Government Trust Preferred, i. 
South-Kastern 0. ccs SB1SS + L0SB Seananeee = SR AISE — —-7,ASAF BULLION.—The following is taken from the circular of 
. 2¢ ee . 1,216,062 + 68154 Messrs Pixley and Abell, dated January 13, 1880 :— 
“Glasgow and’ Bouti-Western 20512 : i 7729 + 1254 Gold—At the close of last week an unexpected demand arose 
*Great Western  ...........0seee08 126,278 + 5,302  ....cccce 3,183,758 + 86,178 from New York, and nearly 400,0001 was ‘withdrawn from the 
North British ...ccccssccccssseeee 46,61. + 8236 veces 1,081,473 + 21,037 


Bank ; the orders for America have since then entirely ceased, and 
at present there are no inquiries for the States. We have but two 
arrivals to report—90,0001 from Australia, and 15,0001 from the 
West Indies. The Elbe has taken 75,0001 to the River Plate, and 
the Gwalior 22,0001 to Alexandria and the East. The operations 
at the Bank of England since our last comprise an influx of 
90,0001 from Melbourne, and withdrawals to the value of 403,0001.. 
Silver—The market became gradually weaker after our last 
circular, and for some amounts arriving at the end of the week, 
514d was all that could be obtained ; there was a further decline 
when the result of the tenders for the India Council Bills became 








959814 + 2316... Bae + 
* In these cases the aggregate is calculated from the beginning of August. 
+ We give the aggregates as published, The South-Eastern is for two days less 
this year than last. 
t Exclusive of Cheshire lines + 3161. 

Cotonzat Rariways.—Indian Stocks have generally 
declined ; and Canadian are dull, upon speculators closing 
accounts. St John and Maine Shares are 2 lower, and 
Midland of Canada Bonds, 1. 


eo a Closing Prices In 
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British Possessions. last Friday. thisday. or Dec, known ; and the silver by the Pacific steamer Galicia ws sold at 
Bombay and Baroda................sccsssssseeees SE: ..-aiebeitien 1323 35 + «4 51d per oz. The arrivals comprise about 83,4201 from New York, 
a wnerennettnccidenaies BaF: eee a ee 11,6001 from West Indies, 19,000 from the Pacific—total, 114,0201. 
Gocandatieniadagmin ios. AM coos 128, 9 — 1 The Gwalior takes 5,6601 to Alexandria, and 37,900 to Bombay. 
Great Western of Canada ..........00.0-e000 SD. 1: innetanian 15} 3 - * Mexican Dollars were last quoted by us 50gd per oz. They have 
PNM Dy Wiis cdiniixccnnssenvtibbuaieenis 1255 6h os. 1244 5} - 1 


declined in sympathy with the fall in the value of bar silver, and 
are to-day 50d per oz for deferred delivery. We send herewith our 
half-yearly statement of imports and exports of bullion, together 
with the variations in the prices of bar silver during 1880 and pre- 
vious years. 

Exchange on India for Bank Drafts at 60 days’ sight is 1s 74d 
per rupee. 40 lakhs of rupees of India Council bills were sold 
yesterday atthe Bank of England, as follows:—On Calcutta, 
92,000rs, average rate 1s 7.5d; Bombay, 37,16,000rs, average 
rate ls 75d; Madras, 1,92,000rs, average rate, 1s 7°533d. Tenders 
on all three Presidencies at 1s 74d per rmpee receive about 45} per 
cent.; above that rate, in full. 40 lakhs of rupees of these bills 
are advertised for 19th inst. The latest quotations of exchange 
from the East for bank bills at 4 months’ sight are, from 
Bombay and Calcutta, 1s 7#d per rupee; from Hon Kong, 
3s 83d per dollar ; and from Shanghai, 5s 1}d per tael. e 4 per 
cent. rupee paper is 81d to 814d; the 4} per cent., 88d to 883d. 
These quotations are quite nominal. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 9d to 
778 94d per oz standard; bar gold, containi 20 dwts sil- 
ver, 77s 103d to 77s 11d per oz standard ; Spamish doubloons, 74s 0d 
per oz; South American doubloons, 73s 9d per oz; German 
gold coin, 768 33d per oz. 

Silver.--Bar silver, fine, 51d per oz standard; Bar silver, 
containing 5 grains gold, 513d per oz standard; Cake silver, 


55d per oz; Mexican dollars, 50d : icksi : 
Monin, @ pet adat. per oz; Quicksilver, 61 58 0d; 


American Rartroap Sxcuritres.—Philadelphia and 
Reading shares and bonds have fluctuated very violently, 
and it is stated that the subscriptions to the deferred in- 
terest bond scheme have in London alone more than 
covered the entire amount, in the face of the legal pro- 
ceedings taken in America to annul the scheme altogether. 
The result is that “ex new” the shares are 43 higher ; Ohio 
and Mississippi Preferred, 4; ditto Ordinary, 2; New 
York, Lake Erie, and Western, 2; ditto Preference, 3; 
St Louis and San Francisco, 10; ditto Preferred, 83; 
and Central and New Jersey, 3; while Cleveland and 
Pittsburg, and Illinois Central are 1 down. 


Foreign Rartitways.—Lima shares have advanced }; 
Northern of Buenos Ayres Debenture Stock, 2; Smyrna 
and Cassaba,1; and Varna,?; while East Argentine 
shares have fallen ;; Mexican, $; and Ottoman, }. Boli- 
var Obligations have risen 1; Imperial Brazilian, }; Na- 
tional Pisco to Yca, 7 ; Southern of France, +; and Swedish 
oo 1; but North Western of Montevideo have fallen 









Banxs.—Anglo-Austrian have advanced }, Bank of 
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The following are the standards for gold points of t 
po — ae — «Om se 


German. 
2550) 49. acitle for us 20.52—5 p. mille for us 
25.224— 20.43—Par. 
25.12} Aprile ngs ws PP Se! milleagstus 
02 always for us. 


The exchanges were yesterday :— 
French short exchange f 25.32} or 4 per mille for us. 
German short exchange m20.38 or 2} per mille against us, 
New York exchange $4. 
at 60 days is...... 803 


At 34% ie short $4.833 or 6 per mille against us. 





four 


i. mille f 
a 
= mille agst us 








FOREIGN RATES OF EXCHANGE ON LONDON. _ 
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mi datelP Mieatetis.” tbe es 
— |Yokohans m. agt. 
— \Ceylon achetnas - 
—  |\Bombay......... - 
— \Caleutta isiies a 
— ong Kong — 
— S$ hai ...... —12, 5/3 —_ 
— /||Batavia......... Dee 9 12 ‘Ot _ 





COURSE OF EXCHANGE. 







Price Negotiated on ‘Change, 
Jan. 11, 

















Money. [Paper 
MPG .ccrevciscosacicrcicrectieninces 3 months{ 12 4 | 12 
UND: :cssnetaithancsiaetepapninaiaal At sight | 12 14 | 12 12 2} 
TEOMA . scrscecssaresscirinnassnansnelecads 3 months | 20 58 | 20 20 64 
WRN oo ccisasiisscasgnisiesearaceanennen - 20 59 | 20 20 65 
Franktort-on-the-Main ...........00000+- — 20 59 | 20 20 65 
VR is ccdccensbsdcctiiiaigerrtginidveteiind — 11 973 } 12 12 2 
DOG aesvesicd einonnsdvatencddcpeeersecuaiase — 11 97% | 12 12 2% 
URGED eis cavcsccsscncasoastcnsyastacinactth ae 25 55 | 25 } | 25 623 
PORRTOIIID, «vc isieseenesisés accesvicteansecs a 243 243 43% 24% 
OTE: cic thsscosdassscsanig ns iniccndanan Cheques | 25 274 | 25 32} | 25 30 | 25 35 
TIED. : ntetenscgesanniacsoceadsakipamialienaas 3 months | 25 53} | 25 58% | 25 56% | 25 614 
RIOUEIOR, BID, oacecacoessxsnavstezehaentenee =_— 25 55 | 2560 | 25 574 | 25 623 
FONG .csscocsecsessssovtesstsvviesebesiooseni on de Hf ose es 
MRTG si sissisasniessdichiootummilaneband os 47 474 — ||: 473 47} 
DOCOG . ocresircennerasrioniebenssstngnaiaos _ 47} 47 | 42 47 
At csshsiaceceiapeeltcciasatan tae eee — | fen ila 47 
DTG si iecskerccscvducisusatacvcaligaeeatae _ 474 474 = || 473 47 
WE, fc ssscierccostixstdpinsiedmlntbebenbtes 47 473 — || 47 473 
LOTAGI:. seedpyonnesonsansamnp-itanntinalipiet — |47% (472 || 47% | 473 
BARONS ssccctsesennin ecndavsrstagesderthrsenaes a = 522 || 82 5233 
PUD sesconicscidsontenseiapnuacescslilee — 52 || 52 52 te 
EXCHANGES ON INDIA. 
Bank ha _ ~~ tary & Private Bills, 
ne — men riva 
60 days, 30 a da 30 days. 
Caleutta .........000 Ws . Mi ccsiss On Wis 
NO cckicvsann wy BOs Nicene 1/7 Ws 
Bombay 74 Wat enone 1/7} Ws 
Colombo Ws UE eeeed 17} 1/7} 
Mauritius nom, BOM seseee nom nom. 
Singapere ......... nom. NOM, se. 364 3/62 
Hong Kong ...... nom, MOM, —svaeee 3/64 303 
Shanghai ......... nom, mes cvs 4/16§ 4/10} 





NOTICES AND REPORTS. 





STOCKS. 


Egyptian Daira.—The board of direction of the Daira Sanich 
reminds such holders of bonds of the Khedive Loan of 1870 as 
have not yet fulfilled the formalities for the conversion, that the 
time fixed expires on March 31, and that the bonds not presented 
for conversion at that date will have forfeited all their rights. 
Notice is also given to such holders of scrip of the general debt of 

the Daira Svnieh as have not yet taken up their definitive bonds, 
that they must present such scrip for exchange at the Banque 
Franco-Egyptienne, in Paris and Alexandria, or at the Imperial 
Bank in London, not later than January 31. 

Peruvian Bonds.—Mr Thomas Cave has sent in his resignation 
as a member of the bondholders’ committee elected at the meeting 


ov 14th ult. 
RAILWAY COMPANIES. 


Central Argentine.—The company has declared an interim 
dividend of 3 per cent., free of income tax. 


Central Pacific Railroad.—The company have declared a semi- | 


annual dividend of 3 cent. 


Cleveland, Columbus, Ci ti nd Indianapolis. —A telegram | proposed at the rate of 10 per cent. per annum, 10,0001 is added to 
peor eo iy Pog yn ates declar dared divi- | reserve, ound 4.540% io corse deposits on December 31 


has been received to the following effect :—“ Board 
meeting on 10th February 


dend 5 per cent., payable February 1.” 
London and South Western.—At the oe tie 


resolutions will be submitted for the creation and 


share capital and stock authorised by the Com rea to ue es eae. 
eans ebenture stock the | "of 10 per cent. per annum, 5001 is 
[sauna sum of Tau. s od . | buted as douceur to the clerks, and 124! is is carried to the fund for 
North and South-Western Junction.—The balance available is equalising dividends. 
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Act of 1880, | dividends is 5,708t, out of which a divi 


um, carrying 
» Brighton, and South Coast.—The 
half-year contrast as follows with those of Gu abouad pro 

















79 
, 4,5952, anda dividend is ene for the adiaies 
rate of 7} per cent. 7 
per ann forward 50. 
of 1879 :-— 
_ - 
Ce URNS 8 inne SS 
Wiig oo ae” SS 
Net revenue.................... 
Previous surplus cic Ee oc | 
Sadinad pebtebenee sheetenesetesci. se «SS 
Available for di : 
qiaidetees ‘or ea ED 235,561 
9 per cent. per annum .................. 307,800 (8i%p.a) 282,150 
TY scrrcresepccsiomea Me 3411 
Capital Account. 
£ 
T 30th J NU isis tiinitistnentth ea 5 
Deiat ee “Sn ~~ “SE 
Total, 3ist December, 1880 ... 21,455,948 ............... 20,935,408 


Estimated capital outlay in the current half-year 425,500, and i 
subsequent half-years 774,500l. The dividend on the Deferred 
ee a —_ is 7 per cent., as compared with 6 
cent. for 1879. In the corresponding accounts 20,8477 
to the revenue as “ profits from sale of old rails.” eet 
Metropolitan.—The directors recommend a dividend at the rate 
of 5 per cent. per annum, adding 5,000l to reserve, and carrying 
forward about 4,000/. The half-yearly revenue statement compares 
as follows with that of the second half of 1879 -— 






£ 
4 




















= 1880. 
Gross revenue receipts........ecccccccseceseee EE ccotinineieane srasre 
Working expenses ................ccceccceceeees GUID esccscensenccs 101,037 
FOG SOP iricicasccisiestsanscvicrase ea ey 213,34 
Add previous surplus ............cccccsceeeee ~~ Sibensiancsaein S715 
MIE sais ccaiicnincincttntacitiiiocs er 2 
For preference charges ....0+.........0000+ OL a8 tiietivininal 108,067 
For ordinary dividend....................0.. BORO iki sincdscs 114,989 
—at the rate of 5 per cent. per annum 105,834 (5% pa) 110,834 
Opie i een seeeeesnese OP \ faicebicsidices 4,115 
Capital Account. 
To Sth June, 1880........ccreccrcrcereecceree BOOB IZA on. ccciseccsees 
During the half-year ...............cccseeees OEE anccsduane bree 58,698 


Total, 31st December, 1880...... 9,050,823 ........eccseee 
Estimated capital outlay in the current half-year, 108, 4001 ; in 
subsequent half-years, 222,7901.. Powers are sought to complete 
the extension to the Tower hill, and an cima. al the Rickmans- 
worth line to Aylesbury is pro The consolidation of the 
preference stocks into one 4 per cent. stock is to be carried into 
effect. 


BANKS. 

Liverpool Union Bank.—In last week’s Economist the half- 
yearly dividend of this bank was printed as having been an-| 
nounced “at the rate of 4 per cent. per annum, free of income 
tax.” It should have been at the rate of 10 per cent. per annum. 
free of income tax. 

Bank of Bombay.—The bank has declared an interim dividend 
of 2} per cent. for the half-year, carrying forward 115,000 rupees. 

Bank of Madras.—Messrs 8. King and Co. notify a divi- 
dend at the rate of 7 per cent. per annum for the past half-year | 
has been declared. 

Bank of Spain.—The directors will declare a dividend for the | 
past half-year at the rate of 60 pesetas per share, which, with the | 
50 pesetas paid in July last, makes a total of 110 pesetas per share | 
for 1880. 

Birmingham Banking.—The directors will pay a dividend for the | 
past half-year at the rate of 15 per cent. per annum, and a bonus 
of 5 per cent. per annum, both free of income tax. 

Birmingham, Dudley, and District —Out of an available balance | 
ef 21,0961 the directors recommend a dividend of 124 per cent. per | 
annum, which will absorb 14,2601. 

Birmingham Joint Stock Bank.—There was a net profit for the 
year of 62,5031. An interim dividend, at the rate of 20 per cent. | 
per annum, free of income-tax, was paidin June last amoun to | 
30,0001, and a similar distribution is now proposed. 1000 is to | 
bank premises redemption fund, and a balance of 2,402/ is carried | 

to the reserved surplus fund. - | 

Birmingham and Midland Bank.—The Board have resolved that | 
a dividend of 11 per share, free of income tax, be paid for the half- 
year ended December 31st. 

Central Bank of London.—For the half- velo there was a net) 


— 





profit of 14,5471. Out of this it is pro to pay a dividend at | 
the rate of 9 per cent. per annum, 5,000 to reserve, and | 


g forward 5,0471. 
profits amount to 86,369!. 


City Bank.—The A dividend is 


over. 
were 4,000,2121, and acceptances, ais 2,298,7501. 
Exchange and Discount Bank.—The 


he credit of the fund for equalising 
six months, including 6007 at t ~ tie ante 
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Imperial Bank.—After making all deductions, the amount avail- 
able - the half-year is 33,1711. It is proposed to pay a dividend 
at the rate of 7 percent. per annum, free of income tax, to transfer 
5,000 to reserve, and to carry forward 3,5461. 

Lancashire and Yorkshire Bank.—The net profits for the past 
year were 31,9431, including 4,1101 brought forward. An interim 
dividend at the rate of 8 per cent. was paid for the half-year ended 
June 30 last, and it is proposed to make a similar payment now. 
Together these absorb 23,8271 and, after adding 4,0001 to reserve, 
4,1151 is left. The reserve will now amount to 90,1201. 


Liverpool Commercial Banking.—The profits of the year, inclu- 
sive of 5,5441 brought forward, were 42,7421. Two half-yearly 
dividends of 5 per cent. each, together with a bonus of 2s 6d per 
share, absorb 39,3751, and leave 3,3671 to be carried forward. 

London and South-Western Bank.—For the half-year the net 
profits were 14,5221, including 3,3161 brought forward. A dividend 
at the rate of 6 per cent. absorbs 6,0001, 5,0001 is carried to reserve, 
and 5001 set aside towards a Clerks’ Guarantee and Provident 
Fund, leaving 3,022 to be carried forward. 

London and Yorkshire Bank.—Including the balance brought 
forward, the net profit for the half-year ended 31st December was 
5.0261, out of which the directors propose a dividend at the rate of 
4per cent. per annum. 1,000/ is added to reserve, and 1,1391 
carried forward. os 

Manchester Joint Stock.—The net profits for the year, including 
5,818! brought forward, were 20,3921. A dividend for the year at 
the rate of 11} per cent., of which half was paid in July last, ab- 
sorbs 11,5081, the sum of 3,0001 is added to special reserve, and 
after providing for income-tax,and new bank premises acceunt, 
5,018! is carried forward. ; 

Mercantile Bank of the River Plate, Limited.—A circular has been 
addressed to the shareholders, in which the directors state that, 
having failed in obtaining the requisite support for the establish- 
ment of a new bank, they consider the best step to be taken is to 
place the bank in a voluntary liquidation. A meeting is accord- 
ingly convened for the 24th inst. to pass the necessary resolu- 
tions. 

National Bank of New Zealand.—An interim dividend at the 
rate of 6 per cent. per annum, free of income tax, is announced for 
the six months ended September 30th last. 

National Bank of Wales.—The directors recommend a dividend 
at. the rate of 5 per cent. per annum for the half year. 

North Western Bank.—The directors recommend a dividend for 
the half-year at the rate of 8 per cent. per annum, free of income 
tax (making 7 per cent. for the year), against 6 per cent. paid this 
time last year, adding 10,0001 to reserve, and carrying forward 
2,8451. 

Nottingham Joint Stock Bank.—The directors will pay a dividend 
for the past half-year at the rate of 11 per cent. per annum, which, 
with the usual midsummer dividend of 5 per cent., is equal to 
8 per cent. for the year, carrying 2,0007 to reserve, 5151 to pro- 
perty redemption fund, and forward a balance of 2,2251. At the 
corresponding period last year the dividend was 9 per cent. 
(making 7 per cent. for the year), and ,a balance was carried for- 
ward of 2,3421. 

Oldham Joint Stock Bunk.—A net profit is shown of 1,3541, out 
of which the whole of the preliminary expenses are written off, 
leaving 7071 to be carried forward. 

Union Bank of London.—The profits for the six months were 
108,9591, making, with 7,068! brought forward, a total of 111,0271 
available. From this a dividend at the rate of 15 per cent. per 
annum is declared, leaving 6,4021 to be carried forward. The 
balance sheet shows :—Deposits 13,241,915] ; acceptances, 3,519,791 ; 
and among the assets—cash, 2,785,7371; and money at call, 


2,088,0001. 
ASSURANCE COMPANIES. 

British and Foreign Marine —Out-of the year’s profits of 84,4121, 
added to 89,0531 carried forward last year,a dividend is recom- 
mended for the half-year of 6s per share, with a bonus of 8s per 
share, both free of income tax, making for the year 25 per cent. 
The directors propose to carry 25,0001 to reserve, and 96,8641 to 
next account. 

Lancashire Insurance.—The directors have declared a dividend 
for the half-year of 20 per cent. per annum. 

Maritime Insurance.—The. directors recommend a dividend of 
10 per cent. and a bonus of 10 per cent., making, with the interim 
dividend of 5 per cent. paid June last, a total for the year of 25 per 
cent. against 20 per cent. in the preceding year. 12,6001 is carried 
to reserve. 

Thames and Mersey Marine Insurance—An interim dividend of 
4s per share, has been declared, free of income tax, for the half- 
year, payable on the 24th inst. 


MISCELLANEOUS COMPANIES. 

City of Auckland 6 per cent. Loans.—The National Bank of New 
Zealand are prepared to receive the debentures of the City of 
Auckland Six per Cent. Waterworks Loans of 100,0001 and 25,0001, 
and also of certain loans authorised in the Colony, amounting to 
70,0001, for conversion into Debentures of the City of Auckland 
Six per Cent. Consolidated Loan of 250,000/. 

Cuba Submarine Telegraph.—There is a gross revenue of 17,3901, 
and a credit balance of 10,2621, and, after providing for preference 
interest, and adding 2,5001 to reserve, which is thus raised to 
35,3651, there remains 4,7621, out of which it is proposed to pay a 
dividend at the rate of 5 per cent., leaving 7621. 

a ee directors announce a dividend and bonus 
er - i 
ee —_ ully-paid share, and 24s per share 6/ paid up, free 
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Fine Art Society.—At the annual meeting a dividend of 10 per 
cent. for the past year was d After placing 26001 to re- 
serve, &c., 8611 was carried forward. 


Florence City Bonds.—The Council of Foreign Bondholders are 
informed that the time for the deposit of municipal bonds has been 
extended from the 31st December to the 31st March next. 

Foreign and Colonial Government Trust.—The Board recommend 
a dividend on the Deferred Stock of 3 for the half-year (making, 
with the interim distribution in July last, a dividend at the rate of 
6} per cent. per annum), and also a bonus of 15s per eent., being 
an exceptional payment arising from the fact that the accounts 
cover a period of eleven months only. About 2,0000 is carried 
forward. 

Fore Street Warehouse.—For the past half-year the net profits 
were 10,3601, to which are added a balance brought forward of 
2,4051, and 1,0881 from reserve. A dividend at the rate of 5 per 
cent. per annum is recommended, and 2,265! carried forward. 

Foster, Porter, and Co—The net profit for the six months, in- 
cluding 12,0811 brought forward, is 24,1301, from whieh it is pro- 
posed to pay a dividend at the rate of 10 per cent. per annum, 
free of income tax. 12,1801 will be carried forward. 

General Credit and Discount.—The net profits for the past year 
were 50,3481, including 7,8201 brought forward. Of this 42,5021 is 
appropriated in payment of 4s 3d per share, equal to a dividend of 
6 per cent. for the yoar. Last July 1s 9d was paid on account, and 
2s 6d is therefore now due; 2,5001 is added to reserve, and 5,3461 
carried forward. 

German Union Telegraph and Trust.—The directors have resolved 
to declare an interim dividend of 5s 9d per share, free of in- 
come tax. 

International Financial Society.—There was a net profit for the 
year of 91,0981, and a dividend is recommended of 3s 3d per share, 
free of income tax, which with the interim payment in July last, 
make 7 per cent. per annum. The sum of 25,0001 is added to 
reserve, raising it to 45,0001, and 25,4621 is carried forward. 

Land and Mortgage Company of Egypt 5 per Cent. Debentures.— 
The Anglo-Egyptian Banking Company will receive subscriptions. 
for 300,0001 at the price of 95 per cent. The principal is redeem- 
able at par in thirty-six years by means of annual drawings, and 
the loan will form a first charge on the company’s property, in- 
cluding the unealled capital. 

London Tramways.—For the past six months, after payment of 
the preference dividend, reserving 2,4001, and applying 2,5001 as a 
sinking fund, it is proposed to pay a dividend of 2s 6d per share, 
leaving 3021. 

Municipal Permanent Building Society.—The report for last year 
states that there has been an increase in every department, 
especially in the value of the mortgage investments. The balance 
available is 3,9451, out of which the directors recommend a bonus 
of 2 per cent. on paid-up original shares, making a total dividend 
of 7 per cent. per annum, and 1 per cent. on Class B shares. 

National Discount.—The net profit inclusive of 6,6891 brought 
forward 64,942/. Of this 3,0001 is added to reserve, and a dividend 
is proposed at the rate of 13 per cent. per annum, free of income 
tax, leaving 6,9091 to be carried forward. The reserve has been 
debited with 43,0001, which stood in the accounts as new share 
account. The fund is now 460,0001. 

New Westminster Brewery.—At the meeting a dividend was 
declared for the half-year ended October last at the rate of 10 per 
cent. per annum, making 8 per cent. for the year. 

Nicholson’s Discount.—The net profits for the half-year ended 
December 31st allow of an interim dividend at the rate of 7 per 
cent. per annum, free of income tax. : 

North Metropolitan Tramways.— The directors recommend a 
dividend at the rate of 8 per cent. per annum, placing 5001 to 
reserve, and carrying forward about 3,060/, after allowing 7,683 
for loss and depreciation of horses. 

United Discount.—The gross profits for the past half-year 
amounted to 32,0871, including 1,7191 brought forward. Deducting 
14,4671 for rebate, and 4,418/ for current expenses, there remaing 
13,2011, out of which the directors propose a dividend at the rate 
of 6 per cent. per annum. This willleave 4,242I. 


MINING COMPANIES. 


Indian Glenrock Gold Mining. — At the meeting on the 20th 
J anuary an agreement will be submitted for approval for the pur- 
chase of the surface of the land under which the mining rights of 
the company extend, for the sum of 35,0001, upon the terms that 
the vendors release their existing right to 10 per cent. of the 
profits. If the said agreement be sanctioned, it will be proposed 
to increase the capital by the issue of 40,000 ordinary shares.of 11 


each. 
NEW COMPANIES AND CAPITAL. 

Birmingham Corporation 3} per Cent. Stock—The Bank of Eng- 
land will receive tenders on the 18th inst. for 2,000,0001 at s mini- 
mum price of 98 per cent. The dividends will be payable half- 
yearly at the Bank of England, and the principal will be redeemable 
in 1946. The loan will be applied in the repayment of existing 
corporation'mortgages to the extent of 1,530,0001, and alsoin raisi 
a sum which the corporation have authority to borrow. The 
is secured on the borough fund and rates, the water and gas under- 
takings, and upon the revenues and estates of the co ion. 
goer ee Gold gt directors announce their inten- 

remaining shares at . i i 
” one - ee shareholders. WERE RS sien cies 
ou ordshire Mines Drainage Commissi 
Terminable Mortgage Debentures. x The cpaniee. invite 
appleations for 100,0001 at the price of 95 per cent., a at 
par by annual drawings commencing January, 1882. security 
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issue is the rates the commissicners are empowered to levy on all 
— raised, and on the lands aequired under the powers of 
the Act. 
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MAILS ARRIVED. 
LATEST DATES. 


On January 8, from W. Coast or Arrica, per Senegal—Lagos, December §. 
Accra, 10; Cape Coast Castle, 11; Cape Palmas, 14; Monrovia, 18; Sierra Leon®, 
20; Grand Canary, 28; Santa Cruz de Teneriffe, 29; Funchal, Madeira, 30; 
ay mecca Py omy ag Galicia—Ba 

On Janua: , from §. AMBRICA per icia—Santiago de Chili, December 2 ; 
hensepete, 2; Valparaiso, 2; Coronel, 2; Punta Arenas, 8 ; Buchs Ayres, 13; 
Monte Video, 15; Rio de Janeiro, 20 ; Rio Grande do Sul, 15; Lima, November 
5; Cape de Verds, December 30 ; Lisbon, January 5. 

On J: anuary 11, from 8. Arrica per Pretoria—D’Urban, December 13 ; Pictermaritz- 
burg, 13 ; Cape Town, 21 ; St. Helena, 27 ; Ascension, 29. 

On January 11, from N. America perBothnia—New York, December 29 ; Boston, 
28 ; Chicago, 27 ; Jamaica, 22 Barranquilla, 14; Hamilton, 27 ; Kingston, 27 ; 
Montreal, 28 ; Quebec, 27 ; Toronto, 27 ; Ottawa, 27.——Per Frisia—New York, 
December 30 ‘ rere N. B. . ; Bt. so N. B. 28, 

On January 11, from W. Inpres per Para— tigua, December 26; Amapala, 10; 
Barbadoes, 29; Barranquilla, 16; Colon, 21; Cayenne, 10; haaeen, 17; 
Demerara, 25 ; Dominica, 27 ; Grenada, 27 ; Grey Town, 15; Guadal 
Terre, 27 ; Guadaloupe, Point a Pitre, 26 ; Guate 
25; La Libertad, 16 ; La Union, 10 ; Martinique, St. 

Bevis ae a. 21; aa oo og # re 14; St. Kitts, 26; 
t. Lit ; St. Thomas, 25; Bt. cen’ ; Tegucigalpa, 4; Tortola, 22; 
Trinidad, 27 ; Turk’s Island, 16. ” 

On Jan. 12, from Inp1a, &c, via Brindisi—Aden, Dec. 31; Alexandria, Jan.6; 
Bombay, Dec. 24 ; Calctitta, 22; Cairo, Jan. 5; Marine P. 0., Dec. 25. 

On Jan. 12, from Nortu America, per Britannic—New York, Jan1; Boston, Dec. 
$1; Philadelphia, 31; San Francisco, 23; Chicago, 30; Panama, 21; Hamilton, 
80; Toronto, 30; Halifax, 27. 


oupe, Basse 
14; Jacmel, 25 ; Jamaica, 
erre, 27; Montserrat, 26; 





AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the a’ 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended January 8, 1881 ~~ 
Quantities Sold. Average Price, 
qrs_ bsh s a 


WROD: cis soccsascnghdnesecchunnsitsbecinccébiies i ete 438 4 
WORIOY cans casccastevecenvesebescocgouehencodins CERNE O  vincsscians 31 6 
QODE: carscidecsvcsassdivvestedicodeetttiesvessvon $900. BS .sccccisecce 19 10 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average _— 
of British Corn Cupete measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap, 87, in the 
week ended January 8, 1881, and for the corresponding week in each of the 
years from 1881 to 1877 :— ; 
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Quantities Son. AVERAGE PRICES. 




























































Wheat. Barley. | Oats, Wheat. | Barley. | Oats. 
rs bsh| qrs bsh qrs bsh 8s d | sa s 4d 
ROBE cseicoss. 2,297 8) 39344 6 2,900 3 43 31 6 19 10 
1880 ......... 30,075 0| 50606 7| 4206 6) 42)/ 368] 2Nn 
ae cnc 37,400 4| 52423 G| 3765 5| 39 7 | 3611 | 20 1 
: a eee 33,472 3 58,445 7 3,864 1 52 1 43 5 23 8 
1877 .. 34663 4) 50237 7| 4478 0} 513 | 39 0j| 2& 8 
THE COTTON TRADE. 
LIVERPOOL.—Janvary 13. 
PRICES CURRENT. 
| eed | Good | | Same Period 1880. 
Descriptions. | Ord. | Mid. | Fair.| .:, Good.) Fine. |———-———-—_— 
. Mid. Fair. | Good. 
‘per lb'per Ihiper Ib per Ib per Ib per Ib [per Ib per Ib per Ib 
ad d wr oe | @ da a d | d 
Sea Island............... 17 | 18 | 18%| 198} 20 | 2% 19 | 20 | 22 
Florida ditto............ 144 16} 17 17% 18 19 || 173 18} | 19} 
SI 5. siccsiondsae: bt PD ae hi ae FE eel ae Pe 
MAG. canscaevsissseres Shi 6b}... eee ee . 
BONN carenssipgnstcnciobnil 53 | 6H] .. atte Je ae : 
Orleans ............000... | Bel 6B] <.. oe | FE] oes . 
Per mer te ya eee | 7 7k oee oe 7 . 
* vy wos eee | | Tt! - ee eee . 
PEED: cnciittn,. jen . 
eae ri eh op | . as 
Bahia, Aracaju, &c A batik Sts f bed ie? TUE 
er Ne af ad aly vie 715) +40 
Maranham ............ wes Albee 7) 7) 78) 78 | 7a) 78 
tian, Gallini sna | watt Ly, Se Pee | 10 | 12 
TOWN wo... | Sel “6 | mat wl al 9 at | 7 
Ditto White |... be fw PT Re! Gh be ORR uae fp TEP 
Tent tee Gee} to ae te | | iad 2 fal i 
e& Island ...) ... | so na 
Wet Indian. Pot ee en ten AL man 
LaG@uayran......-..| 1. | S| 58} 6 | 6 | “| BR} 6) B 
Peruvian Rough a ee | - 7 8 St ER. ees 73 7 
Ditto Soft Staple... ... ns 6 6} | 7 7] 63} 7) 7% 
Afriean .....00000.0....., baa 64) 6} 7% 65 | et 
Surat—Hingunghit . | we) BM ORL wwe 6% 
Ginned Dharwar...| ... Bast Gh. 5h}. ve | ot 6 | 6% 
M. Ginned Broach. | | oe 5) 6h) 6 . 5 oF 
OMerah oe... | Ba) Be) 6 | 6} * 5 
Oomrawuttee ......| ... 5h; 5) 6 Gi) tis) 6 oi 
Veravul, &. ........) 1. 5%) 5h) SE] - Sis) Sis 
cone Seco eae ri 53) 5§ g ca 
ee Po] a) a “ ot 
inn... 1 ae oa + Si - | ai) 58 
Madras—Tinnevelly... oss | OT” in oT ce ‘~s 
Western ... 5g 531. Sif 





Cotton has been in- moderate demand throughout the week, and, 
with more desire to sell, the market has been dull, and quotations 
of some descriptions are reduced. The Bank rate has been raised 
this day from 3 to 3} per cent. In Sea Island the business or 
tinues small, without change in prices. American has been in 





10,000 bales, the market without change. 
Imports, Exports, Sa &e, 
bales. 
Imports from Jan. 1 to Jan. 13 «............4 201,280 © sessecseees 


| v.¢.P.0.; 54d for fine, ¢.c., Decem 


demand. int wich ane Tee oS 
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to ¥4d per Ib. In Brazilian a retail business has been done at pre- 
vious rates. Egyptian has been in only moderate demand, and, 
with a ‘general desire to sell, prices have been . 
tions are generally reduced {d perlb. West India is without 
change; quotations of African are advanced #4 per Ib. Rough 
Peruvian is in good demand at }d to }d per Ib advance; smooth is 
neglected, and quotations are reduced jd per Ib. East Indian has 
been in moderate demand, und the market freely supplied at the 
Ty uae The 

« Futures.”— market opened weak, and prices have gradually 
given way. The latest quotations, which show a decline of 34 per 
ib, are—Delivery, American, any port, Lm.c. January-February, 
634; February-March, 6§d; March-April, 6{jd; April-May, 633d; 
May-June, 633d ; June-July, 633d per Ib. 

The sales of the week amount to 49,640 bales, of which 
1,390 are on speculation, and 4,900 dec ared for export; the 
forwarded is 11,010 bales, of which 9,380 are American, 150 
Paraiba, 1,180 Egyptian, and 350 bales Surat, which make the 
takings of the trade 55,260 bales. 

14th January.—The sales to-day will probably amount to about 









bales. 
156,308 
Exports from Jan. 1 to Jan. 13..............004 TO SOD reresecssece ae 
6 EA oe SOL, 480 sescssseeres 487, 
Consumption from Jan. 1 to Jan. 13 ......... fk 130,220 
The above figures show :-— 
A decrease of imports compared with the same date last year of ...... bales 
A decrease of quantity taken for consumption Of ..............cccs.ccccceseeeeesesee 240 
Aim ferennn OF embmnl CEO TE occ. cscs ccc cccccccccssesascscccsescossecccocszccsccesesves 2.810 
IE GE Oc trtsttnnbicincnicsgnepineseissssocscnaudipescceritiakis ltaBeeeseesetiatios 14,470 


In speculation there is a increase of 3,240 bales. The imports 
this week have amounted to 58,582 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 897,000 bales, against 268,000 bales at the 
corresponding period last year. The actual exports have been 
6,735 bales this week. 





LONDON .—Janvary 13. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
A dull tone has pervaded the market throughout the week, and 
a moderate business has been done on the spot at about previous 
rates, while arrivals show a decline of about $d per Ib. 
PRESENT QUOTATIONS. 


‘ Pair (Prices ofFair 
+ 4s | Ord, Mid. | Good to . 
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imports, DELIVERIES, from January 1 to January 13, with 
Srock at January J3. 
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Coconada, at 5}d, January-February, Cape, for fair red. Forward 
delivery—American, at 5§d to 638d, January-July, for middling, 
L.M.C. 





IMPORTS AND EXPORTS OF COTTON. 

The following is a return of the number of bales of cotton 
imported and exported, forwarded from ports to inland towns, and 
returned to ports, during the month and twelve months ended 
December 31, 1880, compared with the corresponding months of 
the years 1879 and 1878 :— 





-— ended December 31. ‘a a 
Imports. ———> a Exp rte. 
Description 1880. 1879. 1878. 1880. 1879. 1878. 
~ a aon73s gia908 a5088 26,579 anseo Sua? 
ae 11385 vo 6,036 6,414 806 889 


a "91.399 |.) 23,387 ... 20,708 
ue 7booa a py - "E193... 506 
Miscollancous.. 3819... 8455... 11,345... 2681.... 2055... 1,619 


— oe 

















Wobal....cvsee . 453,565 ... 336,106... 53,817... 47,905 ... 
Forwarded from Forwarded from 
Ports to Inland Towns. Inland Towns to Ports. 
(alien nr nn 
Description 1880. 1879. 1878. 1880. 1879. 1878. 
of Colton bales. bales. bales. bales. bales. bales. 
American......... 237,521 ... 208,215 ... 162,666 ... $49 ... $89 ... 363 
razilian ......... 6,474 ... 6,54 ... sss? see Na ae we ee 
East Indian...... 14,724... 14,830 ... I seat tte gh geet seg tae 
Egyptian ......... 25.700... 80,370... ISS5l... .. 92 ... 5 
Miscellaneous... 5,504 ... 4,370 ... I hg: tiie sesh ote; oan ‘ 
Total ......50 289, .. 264,229 ... 190,841 ... $19 ... 481 ... 368 
weir — ended December 31. ner 
cn mports.———— a Export 
Description 1888. 1879. 1878. 1880. 1879. 1878. 
of Cotton. bales. bales. bales. bales. bales. bales. 
American......... 2,639,088 ... 2,355,111 ... 2,247,286 ... 189,639 ... 146,307 
Brazilian......... 117597 ... 738,251... 12 7,085 ... 5,214 4,934 
East Indian...... 561,554 ... 503,246... 424,136 ... 312,334 ... 282, 178,092 
Egyptian ......... 242,391 ... 240,676 ... 176,235... 10,715 ... 11,448 ... 15,155 
Miscellaneous $2,403 ... 111,436... 66,590... 23,624... 11,075 ... 14,024 
RL ase 642,973 ... 3,285,720 ... 8,087,151 ... 543,397 ... 456,252 ... 354,474 
3 “ , Fo eben from : Forwarded from 
Ports to Inland Towns, Inland Towns to Ports. 
——— Pirceeeneaaniammionannnin, o_o 
Description 1880. 1879, 1878. 1880. 1879. 1878 
of Cotton. bales. bales. bales. bales. bales. bales. 
American......... 2,334,697 ... 2,066,078 ... 2,044,626 ... 9,494... 9,576... 10,696 
NE costae 1 110,840 ... 131,923 ... 210 ... 90 ... 98 
Rast Indian...... 216,248 646 ... 162,414 ... 229 ... Tse 304 
SOR. «iccnee , ... SOLS... B1R,078 ... 249 ... 351 ... 456 
igcellaneous... 57,711 ... 40,743... 28,059 ... 238 ... 440 ... 38 
Total cessevene 2,979,870 ... 2,613,241 ... 2,580,101 ... 10,320... 10,370... 11,592 





MANCHESTER, Janvary 13. 
Since our last report this market has continued remarkably 
flat, and the business carried on has been on a small scale both in 
yarns and cloth. The weakness in cotton, together with the de- 


‘cline in the Indian exchanges, have exercised an adverse influence 


on prices, and in order to effect sales producers have in many in- 
stances been obliged to make some concession. In home-trade 
yarns manufacturers have bought little, and quotations are fully 
4d per lb lower all round. Water twist and mule yarns show no 
change in values, but exporters have not purchased more than 
sufficient to satisfy pressing requirements. The cloth market has 
also been inactive, though quotations vary little from last week’s 
figures. Good and medium shirtings and T’cloths sell in moderate 
quantities for China. The Indian demand has subsided. For 
home and smaller foreign markets there is a steady miscellaneous 
trade doing, but prices are still too high to induce buyers to 
operate to any important extent. 


ComPaRATIVE STATEMENT OF THE CoTTON TRADE. 












Corresponding week in 
Raw Corrtoy, 
1880. | 1879. | 1878. 1877.| 1876. 
Upland, middli Ib Soe ahle oe eo eb 
MIAA]ING...........10eceeeeeres per i { 
Ditto, mid. fair piecintedenesiimnnsitameialal 07% 0 53) 0 0 aloze 
Pernambaoe fair..............0000..cc0s-ceseeee ,G 73 O 52,0 63,0 alo 7 
Wie week Pele... csccascssccces’ 0 0 720 610 7/0 70 7 
No. 40 Mule-twist, fair, 2nd quality ...... © 103 | 0 114 © BH 104) 0114/1 0 
Ne. 30 Water-twist, | ditto — ...... 0 10} 0113 0 8})0 930113018 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs..| 4 4 0\/31034 6/5 6|5 0 
27-im, 72 ditto, ~ ‘5lbs2oz.| 5 9 |5 0,4 3/5 146 3/5 10} 
60 reed, Gold End Shirtings, 374 | 
yards, 8 The 4 O28 ........cseeceessesecveenes 8 14/8 $7 0/8 14.9 9 o 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...) 9 14\9 0/8 0/9 1:1@ 0/10 0 
40-in, 72 reed, ditto, ditto, 9 lbs 5o0zs..|10 0 |9 9'9 @'10 1411 3|il 4 
89-in, 44 reed, Red End Long Cloth, 36 | | 
Felts, CUR cscintintnctomcicepieaencccinnd l70\|6656\/7 88 3\8 8 


NEW ORLEANS. 
The annexed is from Messrs Neill Brethers and Co.’s Cotton 
Circular cabled January 13 :— 


PricEs—MIDDLING. 
To-day. Previous Week. 
ec c 
SRO IND « scnscescccgpcineneniniceiidisaseksstedbbnastons ic eeneiiaws ll 
RII soi ldicisbamedinsibaiihabdalicmaiaeiaiininas AE ceission iit 
EIN insithnnctyaeseunestieetsiaenhspascastgehtudeadiodeace BBS. Seber 14 
MNES Soctoccsnnsinpivnscccssesdpebtitnnsannannsteloesite 2, adpia 11a 
TY OE saiiscaiinsnitipenessttasdnivass ceobieaeaiiniveesiuia BRED shoseceies 12 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
vious 
To-day. Week, i 
Low mid. Mid.’ Mid. bait “Btesme’, 
New Orleans............ Sis eins : f sien Toe scting ; siis ; 
ovecesecsiavact” HOME: Sxseée WUE “accuas OR cen? AD eSices 
vannah sisted sh entkag & cveces oo oe { D dnin ¥ 
New York (steamer). 68 OR aw Po dan F 
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Last Week. This Week. 1879-80, 1878-9, 
Gult ports 76,000 61,000 68,000 Bape 

Recerr 7 da: At po ove , eee eee 
Atlantic eects. eeneere seeeeereeeee . 48,000 eee 66,000 eee 68,000 eee 64,000 
Total .......ccssccereserssnensonconees 124,000 127,000 ... 136,000 ... 117,000 
t.1—Gulf ports ... « 1,558,000 ... 1,555,000 ... 1,307,000 
fake  earnea aie - ... 2,107,000... 1,858,000 ... 1,607,000 
All ports .......seseeeeseneeseeeenes os ..- 3,660,000 ... 3,413,000 ... 2,914,000 
Received subsequently at ports... = «+. oe 1,553,000... 1,539,000 
Whole week fo wing seeeseseesooees eee as 158,000 ... 137,000 
Total CrOp rreseesessesreeees a set 5,757,000... 5,073,000 
days— . Britain. 73,000 ... 69,000 65,000 ... 101,000 
a Gontinont pecescess pana cosnese 63,000 . 37,000 28, ; 43,000 
Total ....csscrcerressrsressonsersoeres 136,000 ... 106,000 93,000 ... 144,000 
Total since Sept. 1......... ons «es 2,200,000... 1,868,000 ... 1,664,000 








THE WOOL TRADE. 


ee 


Next to nothing is doing in English wool. There was a little 
more enquiry at the end of last week, which led to the hope of a 
better demand, but it has not come, and prices now rather tend 
downwards than otherwise. 

Messrs. Ronald, Sons, & Co. write to us from Liverpool :—* The 
sales this week comprise only a few lots of Peruvian and about 400 
bales Alpaca at from 74d. for inferiors, up to 1s. per Ib. for chald. 
At the River Plate Sheepskin auctions on Wednesday, 885 
tales were offered, but only 320 bales sold, at a reduction of about 
3d. per Ib. from November sale rates.” : 

The Bradford Market shows no improvement in values. The 
quantity changing hands is inconsiderable, but enough has been 
done to encourage the general confidence manifested by holders. 
Botany wools are a slow sale ; and rather weaker in price. Mohair 
is firm, without any reported sales. In Alpaca a few small lots 
have found buyers at about late quotations. As regards Yarns, a 
tough struggle is going on between spinners and merchants. The 
former are known to be in sore need of business, and great pressure 
is put upon them to accept orders at very low and quite unprofitable 
rates. For some time these offers have been steadily refused, and 
now a few of them are repeated at rather impreved limits. Some 
increase of business has been the result, but a good deal more has 
hitherto failed to come to anything. It is evident, however, that 
there is a willingness to buy ata price, and itis hoped that if 
wool maintains its value the price offered may shortly be increased. 

The inquiry is chiefly for twofolds, and especially 40s., alison 
single weft yarns, including even colours, are reported a trifle 
better. Spinners of Botany sorts for the home trade find a great 
falling off in the orders, they receive, accompanied by a weakness in 
quotations. 

The dragging nature of trade in the Piece branch is still very |. 
marked. Buyers for all markets refuse to operate in any quan- 
tities, and the purchases which are made are generally of a hand- 
to-mouth character. The home merchants have perhaps done 
er more, but their operations do not manifest any confidence in 
the future. 





IRON AND COAL TRADES. 


Scotch pig iron relapsed 6d per ton this week, to 52s 6d to 53s 
per ton, but has now recovered. 

Middlesbrough pig is quoted 6d lower, No. 3 selling at 41s 
to 41s 6d per ton. There is a disposition to refrain from 
selling forward, in expectation of better trade and higher prices. 
For delivery to April 42s to 42s 6d is quoted for No.3. The ship 
ments of pig iron since the year commenced have been rather s 
There have been some heavy shipments of steel rails. The stock of 
Messrs Connal’s warrants is increasing. The quantity in store on 
Tuesday was 130,774 tons—an addition of 2,834 tons. The season, 
however, is expected to be busy, not only for pig metal, but also 
for manufactured iron, as plates will go largely into consumption, 
not only for the North of England but other distant ship . 
The activity in the shipbuilding trade is causing some aheulty 
with various grades of workmen. There is a pretty general move- 
ment on the Wear to obtain more wages in the shipyards. 
Bolckow, Vaughan, and Co. have taken fresh orders for Australia 
and America. Prices of manufactured iron showed no material 
change. Plate manufacturers ask 61 17s 6d, while bars are 51 16s, 
— soeme o> — commission. 

e quarterly meeting was held at Wolverhampton on Th 
day. Marked bars sold fairly well at 71 10e,and mh a ham 
heavy lots at 61 10s. Common sheets, hoops, and tin plates were 
dearer. There was a brisk demand for pigs, and prices were quot- 
ably stronger. All-mine was 31 5s for hot-air, cold-blast 41 5s, com- 
mon cinder 42s 6d and 45s, and hematites 75s. All kinds of ironstone 
- — ore sold better, and the better sorts of coal were in 

mand. 

In Sheffield there is a fairly brisk business in th 
but the wa, agitation aaemei the miners PrccrenesBerso 
_ South Wales advices record a good inquiry for export for finished 
iron and steel and the receipt of additional colonial orders. In tin 
plates there is a decided movement in the demand, but, supplies 
being so large, no change in prices can yet be recorded. "There 
has been positive excitement in the coal trade caused by the 
men not working for several days, owing to disputes as to the 
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Employers’ Liability Act. Undoubtedly there is a general inc ‘ 
in the consumption, and cokes are gradually moving upwards, 


There is an important strike of coal miners in Lancashire, by 
which over 40,000 men and boys are rendered idle. Since the com- 
mencement of the year, work has been interfered with by the dis- 
putes between the masters and the men with reference to the 
adoption of the Employers’ Liability Act, which then came into 
force. The masters endeavoured by the introduction of a system 
of mutual insurance, through the medium of the permanent relief 
funds, virtually to supersede the operation of the Act, and at a 
large number of Lancashire collieries it was resolved to close the 
pits unless the hands consented to the proposed method of con- 
tracting out of the Act. But me proposal for contracting out of 
the Act has been so resisted by the miners’ unions that throuzh- 
}||out Lancashire the men seem determined to work only under the 
provisions of the statute. The dispute has been further compli- 

cated by the agitation which is going on for an advance of wages, 
and the result is that nearly the whole of the collieries throughout 
Lancashire are stopped. 


ee —_—_—_—_= 


THE CORN TRADE, 


Marx Lang, Fripay Evenriya. 


The weather has become more seasonable, with some sharp 
frost and heavy snowstorms, but on the whole finer for field work. 
The trade has, under its influence, shown more firmness with a 
hardening of prices in some departments. The wheat supplies 
sent forward by farmers have been very moderate, and imports of 
foreign but slightly increased. American shipments are also mo- 
derate, and the visible supply at points of collection in Ame- 
rice is slightly reduced. Owing, however, to the light arrivals and 
to shipments from other sources, the quantity on passage 
has rather increased, amounting now to 2,370,000 qrs, against 
2,110,000 qrs at this time last year. The statistical movements 
have not, therefore, been such as to affect the trade with any fresh 
influence of moment, and, beyond perhaps a little more tone im- 
parted by the weather, the condition is unaltered, a want of 
activity still prevailing. The variations in prices is everywhere 
slight, yet on the whole showing a firmer tendency. New York 
on the week is 2 cents. per bushel, or 4d per qr higher. In 
France also there is little change, and though stocks there are 
generally light, and arrivals moderate, the letters complain of the 
apathy of the trade. At Mark Lane no quotable change has 
eccurred in spot values, and though the English wheats 
show inipetel condition, and the foreign supplies offer- 
ing are not heavy, sales make very slow progress. Off coast, 
the market is equally dull, and unchanged, at quotations. Cargoes 
nearly due are in some cases offering at rather easier rates, but 
forward shipments are held for late value. Flour also moves very 
slowly, and is without appreciable change in value. On the lead- 
ing markets, New York quotations are stationary. The quantity 
on passage is slightly decreasing. Barley is firmer, but not active. 
The ues is somewhat reduced. Danubian off coast is worth 

per 400 lbs, usual terms. Beans sell in retail quantities at 
late prices. Peas, on the more favonrable weather for consump- 
tion, are firmer. Maize has hardened in value towards the close. 
In the week, 25s $d was accepted for American mixed on the spot, 
and to-day 26s 3d to 26s 6dis required. Coast cargoes are also 
worth 26s 3d, and January-Feb shipments, 25s 43d. The 
quantity on passage has decreased about 55,000 quarters on the 
week, and now amounts to 208,000 quarters, against 240,000 quar- 
ters last year. Oats are the turn dearer in all positions, the frost 
closing most of the foreign shipping ports. Libau is the only 
Russian, and Gothenburg the only Swedish port now open. We 
advance our quotations 3d to 6d per quarter. In agricultural 
seeds, whilst there is rather more inquiry, business is still upon a 
a moderate scale. Canary seed easier. Most other seeds fairly 

m. 


Sxip ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Oats. Maize. Flour 

ra, qrs. ars. qrs. qrs. sacks 

English & Scotch TO, 2000 ee ROW oe BID a BOD eee te 
Foreign CeCe eeeeeee) 44,090 J 27,770 oe oe eee 40,010 oon 19,920 oP f “Labs 





_ The following table estimates the home consumption of wheat 
vos the 1st September, contrasted with 1878-9, and with 
1879-80 :— 





























1878-79. 1879-80. 1880-1. 

Imports. cwts. cwts. cwts. 
Wheat (18 weeks to Jan. 1)......... 17,648,064 ... 25,425,669 ... 20,972,262 
Flour * ty) stesneseesene” 2,671,742 ... 4,309,388 ... 4,463,346 
20,319,806 ... 29,735,007 ... 25,435,608 
Add week ended Jan.8—Wheat.. 740,747... 835,287 .. 1,150,882 
3 ” our... 178,091 oe 215,841 oe 324,215 

Total imports, 19 weeks... 21,238,644 ... 30,786,135 ... 26,910,705 

Less exports—Whieat.................. 729,189... 330,259 .... 367,955 
2 BOE bs ciinannts 33,135 ... 41,575 ... 57,735 

Net imports .................. 20,476,320 ... 30,414,301 ... 26,485,015 

Add to this the estimated sales 

home-grown wheat ......... 18,500,000 ... 10,300,000 ... 13,500,000 
ie. oe Pe .. 39,980,000 
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Average price of English wheat ad s 4d a 
Perquarter 2... Sl | 6a 42 
I isi xcs cen nsesancceccs.. a ae ll 1 9 1 

els ls 


f ae 
Visible supply” in U. S. centres... 18,535,000 ... 29,625,000 ... 23,609,000 


: The ee Zeitung quotes the following prices for January, 


1380. 1831. 
Whent (200 Kflos) oo... .....cccccsseccoscecsescecsoses agg 223 
MPM cc. cen ne. 21; 





New Yorx, December 31. 


There has been a better export demand for the leading shippi 
of flour, and prices, though without quotable iemeaetiniot 
ve been more regular and steady. Large lines of common to 
eo extras have been taken for Great Britain and the West Indies. 
he snow storm, and its probable detention of supplies, caused a 
firm market yesterday, notwithstanding the subsidence of the ex- 


port demand. Rye flour, corn meal and buckwheat flour have | 


ruled in favour of buyers. The wheat market has been variable, 
but, on the whole, less depressed. The export demand has been 
more active, favored bya better supply of freight room and some 
reduction in rates. Supplies have come forward less freely, and 
foreign advices ruled stronger. Indian corn has a downward ten- 
dency. Rye has been quiet, but very firmly held. The movement 
in barley has also been slow, owing to the firmness with which 
rices were maintained. Buckwheat has been variable, closing 
ull. Oats have advanced, with free dealings to the trade, but 
only a moderate speculation. 
The visible supply of grain, comprising the stocks in granary at 
the principal ookins. of accumulation at lake and seaboard ports, 
and in transit by rail, and on canal frozen in, Dec. 25 :-—. 


Barley. | Bye. 








oat a 7 hai 
gy head 829455 | 108 Lis | 219,631 
ee iézow | 518000 | $6900 
tS ke sinwedanbeuibead 43,073 | 313,071 20,950 
ROI secs -cseconnene 1,472,810 | 275,197 | 298,388 
I ini ccnccctsamstmanitiind ee | 511,745 A | 
TINEA ids cs ceieatenchaciausanal ii ' seal ont 
Toledo Riiiin ccbécsse decked . Fro — 104 
ee on ae sissy | 00! owe 
Louis bs 7,756 | 
co BE ae hd 53810; 10690! 1148 
TORS -e-ninververssectoronmonee | 417,891} 10,800 
Montreal (18th)..............00+: |  @170) 7867 
a wsass2} 3900] sheds 
iaMapolis ..........seeeeseses 117,000 |. 5,500 
Kamen Olby  ......cccccccecsccoese 90,692 | 140 
Phe man TT siijoco | sii | 600 
a A riders |: dane 
bs 7 a viicensentint 3,859,694 | 3,185,241 | 873,360 
eg ahaa ase tl Tax ass | S7RR061 | LOST TSI | SOOT 
BO Rg Beenie seinepssctncnnescacen 28,673,491 ; be aesnass ro 
oa Sosr'ae0 | 2asulse0 | S7iee7 
SE TMEW cciscisalsaivincsadscien 2,795,105 | 4,529,297 |1,091,333 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rzronr or ru1s Dar’s Manxzt sex “ Postscarrt.” 
Mincinea Laws, Farpar. 


Suc¢ar.—Good refining sorts, which continue scarce, obtain 
treme rates, and beet has partly recovered the depression last referred 
The refined markets in some cases show a tendency towards im- 


‘ tive business has been done in low brown 
provement. Speculativ cides an tae Sant 


to arrive, but the demand for these p 
aaa increase. Most of the c ized Demerara by auction 
on Tuesday sold at and afterwards at easier rates than last week, 
viz., 27s 3d to 29s 6d per ton to iow to fine yellow, making the 
total transactions in West India 391 casks, and about 3,000 barrels 
and . Some brown Muscovado Demerara by private contract 
eealise! 19s 6d per ewt. The stock of West India sugar in 
London is lower than many years past, viz., 7,050 casks, oe 
barrels and bags. Of Madras Jaggery it continues ne y 
large, viz., 23,400 tons. Statistics as regards the chief son 
the United Kingdom have not experienced any marked ¢ : ge 
The landings last week were 19,030 tons, the deliveries 1 “ie 
tons, and the decrease in stock about 12,150 tons compared wi 
the previous year. : ; saute. 

Mauritius.—A small ] fine grainy white ha sold a 

Taagug 0b tons Chne for arrival at 15s 9d, and some good on 

t at 15s. 

ao 250 tons brown Native in baskets sold to arrive at 
14s 9d, being lower. 

Manila.—120 tons superior at 18s 6d. ; : 

Natal.—391 bags 1839 packets — high rates—viz., 208 to 
248 for brown to good strong grey, ahd 24s 6d to 20s for semi- 

iny. Concrete 19s to 20s. R 

Orne a ane loaves have sold rather under the highest rates 
of last week, and stoved goods here are a little cheaper. Cubes have 
taken 6d per cwt. During the last few days Pieces have been iu 
demand at better prices, and the Clyde market is hardening, with 
ee and Austrian have sold for delivery at 
21s 10}d to 22s per cwt, f.0.b. 
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Floating Cargoes—One of 2,429 baskets Java, about No. 17, sold = Inpia Russer.—Rather higher rates paid for Para and other 
at 27s for Bristol, and one of 2,400 baskets, No. 17, at a similar kinds. 
price for the Clyde. 
Rum.—aA steady market. 
Jamaica) are below average. 
Cocoa.—Guayaquil is in demand. Sales have been made by 
rivate contract at 59s to 68s. On Tuesday, 1569 bags were chiefly 
ught in. A portion sold at 60s to 6036d. 491 bgs St Lucia sold 
lat and afterwards at 56s to 60s. 81 bags other West India, chiefly 
Dowinica, at 55s to Gle. 250 bags ordinary St. Domingo out at 
60s to 52s. 72 bags Carapano part sold at 91s percwt. Further 
arrivals of Colonial have increased the stock to 25,590 bags. That 
of foreign remains at nearly 19,000 bags. 
Correr.—The market continues unsettled, and the statistics are 
; not at present favourable to improvement. Prices have in many 
. cases fallen 1s to 38 per ewt, and East India descriptions are very 
depressed. 1,408 casks 311 barrels and bags plantation Ceylon by 
auction went as follows:—New crop: coloury, low middling to 
middling, 79s to 86s; pale and greyish, 75s to 79s 6d; good 
middling coloury to fine, 888 to 95s; bold, 96s to 112s; old crop, 


| MerTAts.—Prices in several cases continue weak and unsettled. 
| The iron markets are steady, with prospects favourable to further 
improvement. In Scotch pig iron a good business at 52s 11d} 
to 588 74d cash, closing yes y at’ 58s 44d. Stock 501,900 tons, |: 
or 77,200 tons less than in 1879. Shipmerits last week, 6,200 tons. |) 
Tin slow, at 91/ 5s to 911 10s, down to 911 cash. Chili copper has 
not maintained last week’s prices, and other kinds are quiet. |’ 
G.o.b., 611 15s to 621 cash, and 15s more forward. Silesian spelter |: 
steady at the late advance. 120 tons sheet zinc rolled at the} 
London mills, by auction went at a higher price, viz., 19/168 per 
ton. Large sales reported in quicksilver at 61 7s 6d per bottle. =| 
Mantra Hemp.—The market does not show any further 
quoted 


Stocks of West India (excepting 


this week, and the tone is still firm “Fair” on the spot 
342 to 341 5s. <A few sales reported for arrival at 341 to 841 16s 
per ton, according to date of shipment. 
Jure.—Some further speculative purchases have been made for 
arrival at the late advance, but the Dundee manufacturers do not |: 
extend their operations owing to the rather quiet state of trade. |: 
About 20,000 bales have sold here, chiefly for arrival, at a range of 


. low middling to good middling, 71s 6d to 81s ; bold up to92s. 312 | 13] 15s to 181 2s 6d. 3,572 bales by auction on Wednesday, 
‘ cases 2,305 bags Kast India were partly sold, including Travancore | ghout one-third part-sold. 
a of the new crop at 71s 6d to 84s; bold, 85s to 90s; old crop, East Linseep is dull and rather easier for Calcutta, viz., 50s 9d to 


India, low pale greyish to middling, 66s 6d to 75s ; good middling, 

76s to 80s ; good to fine bold, 82s to 95s. Naidoobatum: fine, 96s 

to 1lls; grey and palish to medium, 79s to 89s 6d. 265 half-bales 

Mocha partly found buyers at high prices: short berry, good, 

i 106s 6d to 108s; palish long berry, 96s. Of 28 casks 993 barrels 

A 1,632 bags Jamaica, about two-thirds sold: new crop, ordinary to 


5ls on the spot; 50s 9d near at hand; November to January via 
Cape, 51s 3d to Sls 6d. Sales of new crop for spring shipment at 
493 94 to 50s. A steamer cargo of Azov sold at 48s 6d per quar- 
ter, c. and i. for the Continent. Supply afloat for Bombay and| 
Calcutta 331,937 quarters, as against 161,800 quarters in 1880. 


° . ; Orts.—There is so little ing in sperm or other fish oils that} 
: a good ordinary at 53s to 55s; fine ordinary, 56s to 61s; greenish | quotations must be considered partly nominal. A cargo of new) 
7 pale to low middling, 62s to 74s. 1,112 bags foreign partly sold, in- | Tynis olive sold at 361 per tun, c.f.andi., for the United Kingdom. 


cluding good to fine coloury Porto Rico at 91s to 99s; Guatimala, 
Honduras, &c., 63s to 69s 6d; greyish, 70s 6d to 76s; low, 58s 6d to 
59s. 1,301 bags Rio offered on “ floating conditions” were taken 
in. A floating cargo of 3,000 bags Rio quite fair channel sold at 
50s for the Mediterranean. 
tind Tra.— Importers generally are [not pressing sales, and the 
: market remains without alteration by private contract. Some of 
t the China teas by auction went at lower rates, including common 
af congou, although the total supply in the catalogues to yesterday 
3 amounted to only 14,924 packages. Arrivals will now fall off. 
i! Indian tea continues to be offered largely, the quantity printed 
ve reaching 13,300 packages. The fine descriptions meet an active 
demand at higher rates. In other respects no change to notice. 


Fine oils scarce. Cocoa nut is again lower, with extended business. 
Cochin, 322 108 to 332; Ceylon, 301 to 311 10s per tun, according to 
package. Nothing to report in palm. Linseed oil has been 
inactive, and prices rather lower. On the spot, 251 10s to 251 
15s; January to April, 251 15s to 261. English brown rape easier | 
and quiet: on the spot, 281 12s 6d: next four months, 281 12s 6d; 
four middle months, 291 per ton. 

Perroteum Orm.—The supply being chiefly fin speculators’ 
hands, prices have again run + Yesterday the quotation on the 
spot was 10§d to 103d; but February delivery sold at 8jd per 
gallon. There are arrivals from the Continent. 
on the 10th inst., 87,383 barrels. Deliveries to date, 21,128 barrels. 
Stock this day, 84,191 barrels, against 120,796 barrels in 1880. 


is off the coast at 8s 3d, ex ship London; one at 8s 43d, open charter. | awaiting public sales of Australian to-day. Petersburg was 39s, 
1 A coast cargo of 1,000 tons Necrancie Arracan at 7s 103d Con- old 37s 3d per ewt. 

; tinent. 500 tons Madras to arrive, spring shipment, at 8s 3d; Toxracco.—There is nothing of itnportance to note during the} 
ae and 100 tons white Bengal, per steamer, at 11s 3d per cwt. The | past week ; home buyers, as usual at this time of the year, are not 
re | landed stock of Bengal rice here—10,530 tons—is larger than | desirous of materially adding to their stock, and for exportation 
a for many years past. _ | very little has been done. The last import of American tobacco 
1S Saco.—Of 2,700 bags by auction, nearly two-thirds found buyers continues to be looked upon with but little favour. Substitutes 

2 at previous rates: good small, 16s 3d; good large grain, 17s 6d to | have been freely dealt in. 

: é 18s per cwt. Sea damaged in proportion. 
iy Tarroca.—1,046 bigs pearl were taken in, with the exception of POSTSCRIPT. Fripay Evanina. 
: £ t some bullet, which sold at 18s. Of 1,973 bags Singapore flake, a Suear.—The market closes without further change. Crystal- 
oa fe part realised 2§d to 2}d per lb for fair quality, being easier. 50 | lised Demerara by auction sold steadily. Business in West India 
ey ti tons Singapore flake have sold to arrive at 2d per lb. to-day, 417 casks 500 barrels and bags, or 848 casks 8500 barrels 
ae | Buack Perrrr.—The market is firm. Singapore sold for arrival | for the week. 10,818 bags taal and extra superior Manila, by auc- 
Rf : at 5d to 5;;d. Penang, 4d. Limited transactions on the spot. | tion, were taken in above the value ; also 1140 bags European and 
St 1,045 bagg Singapore by auction were bought in at 5d to 5§d. 50 | 736 bags native Penang. 232 bags 1952 packets Natal realised 
ni bags Siam sold at 5d. 515 bags sea damaged Penang at 4%d to | high rates up to 26s 6d to 27s for crystallised. 
‘ 4}d. 135 bags sound West Coast at 434 per tb. ee ee sor a4 ari 76 — hee gree Ceylon went 
cm Wnuire Pepper has been quiet. 950 bags Sin 66 wei” LL ee ew casks fine bol realis ed 1088 to 
ee sale yesterday were bought 8 also 138 bags Senna. Sales pri- woe oye nad 397 tae ae aes rare ee mw 
va ; ; ry . : . ° sold at 55s 8 per c 
if a, - the former at 73d to 73d, and in the former at 63d per Content: Ausestenn dried. en, pa M4 
sg OrneR Spicrs.—69 cases Penang were nutmegs chiefly taken in, Ricz.—Further business in new rice for spring shipment at 
2 a few cases selling at fully 1d decline : 63’s at 3s 94, 81’s at 2s 10d. | Brevious quotations. Rangoon, 8s 9d open charter; 8s 74d for a 
me Of 20 cases Penang Mace, 5 cases only sold on previous terms : good direct port; or 88 44d if Bassein. , 
ra pale bright at 2s 1d; middling red, 1s 8d; pickings, 1s 1d to 1s 2d | ,. Inp1a Rusper.—The public sales of West India and Mozam- 
Ce per lb. 6 cases Penang cloves of old import sold without re- bique went at higher rates. 
re serve, viz., 2s ; one lot, 2s 0}d landing weights. 682 bales Zanzibar Merats.—Tin lower, 901 5s to 901 10s cash. Copper dull. Chili, 
to partly found buyers at }d reduction ; fair to good, 1s 2}d to 1s 2}d; g-0-b., 611 15s. Scotch pig iron, 53s 6d per ton cash. 
¥ one lot, low, 1s 14d. 138 bales clove stems realised 4d to 43d per Orns.—386 packages Ceylon and Mauritius cocoanut by auction 
ve Ib. Cassia lignea in demand at 38s. 330 boxes broken cassia | W¢Te bought in. 40 tuns seal, part sold, including straw, at 251 10s 
: x lignea by auction realised 30s 6d. For cassia buds, at 54s per cwt, to 261 lis. 
aS paid. 49 cases limed Japan sold at 22s to 22s 6d for small. 53 | ,, TALLOw.—An advance to 36s 9d on town. 8,080 casks Austra- 
ee cases Cochin were taken in above the value. Pimento inactive, | lian all sold. Fine mutton quoted 36s 6d to 37s 6d, being 6d to 1s} 

¥ ’ . ’ g 

. but not lower. dearer. Fine beef, 33s 6d to 34s, or 3d to 6d per cwt higher for 
ee SALTPETRE maintains the late advance on the spot. 50 tons the week. 
3 Bengal sold to arrive, November 23s per cwt, via Cape. mprnetgete ; 
e 5 Drves.—Cape aloes fully 2s cheaper. Bark—South American ADDITIONAL NOTICES. 
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Ricr.—Several cargoes of Burmah have sold for spring ship- 
mént at easier rates, ziz., 8s 7jd to 8s 103d, basis Rangoon ; 
Bassein, 8s 6d; Necrancie Arracan, 8s 3d. A cargo of Rangoon 


and East India chincona steady. Balsam Peru very scarce and 

dearer. Camphor also advancing. Cardamams rather cheaper. 

a eae near also steady. Jalap dearer. 
plum quiet. ‘Tinnevelly senna cheaper. Musk sold 

Prices. Rhubarb neglected. o ee 
SuELLac.—A few sales have been made on the spot, including 

ae _— at 71 5s to 7l 7s 64; button, 61 7s Gd to 7l 15s. 

er business to arrive: A ; 
. 13 Fy nore rrive C Garnet, 51 10s; second orange, 
RYSALTERY Goops.—Gambier steady, with business at 17s 6 
to 178 9d. 1,000 cases Cutch, by auction, were withnnn ie 
private contract, fine has sold at 33s per cwt. : 


SSE 


SORE ET TE 


Sprrirs TURPENTINE.—American quiet and prices weaker, viz., 
33s 9d to 34s per cwt. 
TatLow.—Nothing of interest has transpired this week, buyers 





Green Frvuit.—Messrs Keeling and Hunt report that both 
oranges and lemons are lower in value owing to the cold weather 
and large supplies; black Spanish and Barcelona nuts selling at 
sae eaves American — continue in excellent demiand at 

ces; more in ions ; i 
= quiry for onions ; St Michael pineapples in} 

Dry Frorr.—Currants are selling fairl U i 
year, and deliveries have more dian doubled thoes ‘oe the Seat | 
days of last year. Arrivals are moderate. Valwncias show ls ad | 
vance in the week, and considerable parcels have changed hands at | 


the increased rate. Sultanas are scarce Muscatels without 
change. Sales of red raisins afloat are reported. i 
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Tza.—There has been a good demand for fine black leaf congous STATEMENT 


up to 1s 8d per Ib, aud also for finest kinds up to 2s 1d, chi 
home consumption. The sales of Indian ienopeneel off ree & ao aa. - — 2 enema of the following articles in the 
spirit. Fine and finest showed an advance of 2d to 4d per Ib, and ie owing the Stock on Jan. 8, 1881, compared 


fine broken Pekoes of from 4d to 6d. Common co 

neglected, and show a fallof jd. Scented leaced tear oinen 
ld per lb, and fine kinds even more. Common ‘kinds are now 
oe 9d. There is hardly any business passing in green teas.— 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries fo. Exportation are included 
the head Home Consumption. . — anny 


. O. SrntaR anv Co. EAST AND WEST INDIA 
PgninsuLaR Wine Surpments.—Messrs J, R. Parkington and ple ge, PRODUCE, &c. 
Co. state that the shipments, of port for December amount to 5,190 Perr ts maces calls tatsaney 
Ivronren. | Dexverzn. | Stock. 


| pipes (1,877 pipes were for Great Britain), making an 

i the twelve months of 62,033 pipes, cs someanen wil ane 
pipes in 1879. The shipments of sherry for December amount to 
3,782 butts from Jerez-de-la-Frontera, and 1,038 butts from port 
St Mary, making a total of 4,820 butts, and for the twelve months 
of 51,574 butts against 47,110 butts in 1879, 

Si.x.—There has been less done in raw silk, but prices are well 
sustained, and in Shanghai some large purchases have taken Place 
at increased rates. ‘The season is said to be drawing to an end as 
stock is now much diminished. 





1881. } 1880. | 1881. | 1890, | 1881. a 


tons. | tons. | tons. | tons. | 
1921 8§=61386)=— 1423, 8,617) 





















































trade was quiet and quotations remained steady. The best Downs 


and half-breds sold at 7s to 7s 2d per 8Ib. TOE eo egetenen | 281; = 85 sc ad pcre 12,602 


LeaTHeR.—A quiet, steady demand for leather has been : a 
maintained since the commencement of the year, but there a = 1 se 
has been no great animation in the transactions. Light English lz 17, 12 ‘866 

| butts, ee butts, dressing hides, English horse hides, and 1512 312, = 130t 8.269) 
light bellies are in request, but there is no improvement to report BAG 
in prices. Heavy butts, both English and foreign, meet a ew SOS7_S0S _S546)_ 72.867) _ 78409 
sale. oie _______ MOLASSES. _ 

Metats.—Copper keeps steady, with a fair daily business in a ae i 
most kinds. Chili bars to-day 62/. Iron eaieiaing its position nergaase. _ | Noes Qonews De Litas 
generally, whilst Scotch pig is dearer than at the opening of the tons | tons, | tons. | tons. | tons. | tons 
week, the latest report making it 53s 6d for g.m.b. Tin was firm = MMe ei 19 ae ~ oo ae 
on Monday but has since receded, and has to-day touched 901 5s OR ee ee 
for fine foreign. Lead is without noticeable change. Spelter Total .....s.ceersesere: 19) BS) 5 215 612) «5,069 
steady at late improvement. Tin plates inactive. MEDADO ...........’... ashanti 

METROPOLITAN CATTLE MARKET. sicindaatidigmttin assoc COFFBE elite neat eae 
a Monpay, com 10.—The total imports of foreign stock into Vinnie | 

ondon last week amounted to 4,970 head. In the correspondin | ; 
week of last year we received 6,697; in 1879, 9,894; in 1878, 11,606, } a eo. coe 
in 1877, 10,096 ; in 1876, 10,054 head. fn ene a reenetemnennaregnennnns Suneoesiaie arama 

The cattle trade was without particular movement. Supplies | west India.................. tone. a sone. _, or iee oe | 
from our grazing districts were not large, but proved amply | Ceylon...............cso00 2 419, 429, 73, «5201) «= 30s 
sufficient for the demand. The best breeds moved off slowly, and | Hast India................... zi 27 119) 63 | 
the choicest Scots did not realise more than 5s 8d per Sb. The | Bra SC A Br 101 R 2.019 ase | 
demand for foreign beasts was inactive at weak prices. The sheep | Other Foreign ............ 14) 20, 113 110} 1545, 2,402 | 

=! 


SuPPLIES ON SALE. - 
Jan. 13, 879. Jan. 12,1880. Jan. 10,*881, 
OGD: o.5 kisi ee aS SIO ivecccens 2,630 


| RUM. 
SONU: 05: «s.chiea csahioneracthtateanein 10,900° ....,.... 123610 ........ 12,160 
20 160 70 


~~ |... ronten 2 Da- 


LIVERED To Vat.Home Consume. Srocx. 





ImPoRTED. 

















1881, ; 1880. 








1881. | 1880. | 1881. | 1880. 1881. ; 1880. 























METROPOLITAN MEAT MARKET. 


Monpay, January 10.—A moderate supply was on sale. Beef | os | oe! oe 


| gals. | gals. | gal gals. | gals. 
West India. 48,960 sat 22,905 21,780, 33,465  28,070,1,698,615 2,013,710 | 


East India. 13,10 = 4,680) 99 5,490, 37,260 145,460) 





























sold slowly at weak prices owing to large American supplies, 

otherwise there was a fair demand. fo Boreign ej oe | - *y a Se 4 ert | 
, resin by the carcase. sa sa Vetted ...... | 28,440; 31,230, 17,190; 20,160, 5,535 10,440 384,075 433,320 | 

Inferior beef ..........s.s000 3 4 0 | Inferior mutton ............ 3 4to3 8 mes aI | "ss 3 2.892, 

Middling ditto 77777. 4a ¢ 6| Miadling tiie nnn S $8 8 | _Total...| 77,400, 76,240, 54.405 46,620 45,315 __ 45,900'2,296,645 280800, 

Prime large ditto............ 4 6 4 8; Prime ditto .............06 54 60 COCOA. 

Erte anal eae eae 48 4 10 | Large pork Wbcosdss daesiabe 44 487 ..~.. rr re pera 

Pil rvrepnsieda het. oc 5 4 6 0| Small pork... ee 5s tesonai, | xvecemn, (Roce Oeepeee|- Seiti: | 

| 


POTATO MARKET. 
Boroven anp SprrauFietps, January 10.—The markets were 
aed ore with potatoes, for which a dull inquiry prevailed at 
e rates. 











$e 


PEPPER. _ a da ol 
7 | tons. | tons. | tons. | tons. 
St, 


tons. | tons. | tons, | tons. | 
100)... ‘a 


Che Gaseite. 


Fripay, January 7. 
BANKRUPTS. 
William Kaufmann, Well street, South Hackney, baker.—— 

William Dunham, Preston-in-Holderness, grocer. —— William 
Jackson Johnson, Sunderland, innkeeper.—— William _ Nuttall, 
Whetstone, Leicestershire, farmer——Clement Pryor, Manches- 
i pomulenion agent.— William Robertshaw, Bradford, wool- 
Stapler, 
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68,549 © 
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" RAW MATERIALS, DXESTUFFS, &c 





. | bags. | 
abeiren "O5i6, ai) 


serons. | serons. | seFons. | ferons. | serons. | serons.') serons. 
1,798) a 3 
4 chests. | chests. 


toms, | tos. | toms. | tons, | tons, | tons. | 
[ose 


' 
54 
LOGWOOD.| “ a = | | i 


2 i 6,403; 
chests. chests. | chests. chests. 
22 130 
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SCOTCH SEQUESTRATIONS. 

M t Paterson, Haddington, spirit dealer——George Jessi- 
man, Huntly, Kincardineshire, saddier.——Andrew East Steven 
Glasgow, commission agent.——John William Millar, Leith, mer- , INDO, ss 
chant.—Alexander Campbell, jun., and Co., Glasgow, sheet-dip | ~~~ | chests. te chests. chests, | chests. | chests. | _ eras 14.3 


£3 
z 


i “- 
' oot seat ttt CC AO 

















manufacturer, Kast India... soneens | scrons.| serons. | serons. perme. | serons. — ee " 
genio | OE eet G 

Tuxspay, January ll. SALTPETRE. me ee : 

BANKRUPTS. : Nitente of| teas. | tous, [ tons. 7 tous: [toms | ee) 1s I Rd 

Allan Lemay, Blackman street, Newington, and elsewhere, rene il Ps aes Pat Pa 135 67 #3 
hosier——Thomas Millership, Hereford. —— A. W. Pinnick, ——— COTTON. c i 
Totton, Hampshire, wine merchant.——Elizabeth Cudlip Rowe, Salaa] Thales. | bales | bales. j Wales. | bales. [ bale. fe 
sa | | SO * # 

, j 94,450. - 


: 


{ Tavistock, Devonshire, spinster. B. India, £e. ee popes 
: SCOTCH SEQUESTRATIONS. Liveple 97; 149,257 10,5097 74,960, 7 
John M‘Kinnon, Edinburgh, butcher.——Paul Sivel, Dalbeattie, a mas) 10508, 7.988 pe) TTBIO) SSAAT, S9AGS 304,707 
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COMMERCIAL T'S. 


a PRICE CURRENT. 


Ss Stel on Write in the — 
on Fri 


aamaiak firm in each Semen, 


LONDON, Frripar. 
Boot—per lb 8 


Brimstone— 
— citaoer ton £6 


Seeman dake ldper Ib 8 
Trinidad grey toord.p.cwt 62 
finest. 75 


Grenada i oneeeniaeeri > 
IMAUEL .....ccecesceesocesees 
— Gass. bcuialebhpedennauee ro 
Coffee — Duty ii per ib. 
a aeuntins lw. mid.. 71 
iddling to fine ........ 74 


Native, good ordinary.. 57 
East India, plantation ... 68 

Native, good ordinary.. 60 
Plantation Mysore......... 94 
Manila, fair Indazn ......... 60 
Singapore, picked Bally.. 52 
Mocha, fair to good &fine 97 
Jamaica, ordy to fine ord. 53 

Lew middling to fine... 65 
Costa Rica, good and fine = 


Ordinary to fine ord. . 
Central American, &c. ... 3 
Good to fine ............... 74 


—_ Rio low superior.. 62 
Good first ...............06 60 

Fair to good channel... 53 
Common to barely fair 48 
Afloat fr. to gd.channel 50 
Santos, fr. to gd. average 55 


Cotton—per lb. : 
Tinnevelly, fair to gd. fair 


Chemicals— 5 
Alkali—Rfind....prdegree 0 
Acid, citric............ perlb 2 
PIS emcdaa enue 0 
SET. cscuvecankibonanek 1 


phate 
Arsenic, lump......per cwt 24 0 


IE Linen sthsutbenegvesese 10 
Bleaching powder ......... 5 
Borax, English, refined... 62 
Cream tartar, crystals ...122 
Calomel ............... per lb 2 
PND cocessstisnnstels peroz 0 
Potash, bichromate..plb 0 

Chlorate.............c00ce.0s 0 


0 
Sal-Ammoniac......pr cwt 44 
Soda— bicarbonate p.cwt 10 
Crystals, ex ship pr ton £3 
Caustic, — etkada £9 
ea degree 0 
5 lead, winte.. _p cwt 36 
UE sta ccinastounscniein 23 
Sulphate Quinine— 
nglish, in bottle..pr oz 11 
French ditto ......... ll 
~~ copper...pr cwt - 
sedis daldevenshindibisanss 1 
Vermilion, English...plb 2 
Coais—per ton. 
Wallsend, best............... 17 
Cochineal— 
Teneriffe silvers......prlb 1 
Black 1 


OO RO eee eee eeeeeeeeeree 


Drugs— 

Aloes, East India..per cwt100 
Cape, good to fine ...... 42 

Anni , China, Star...... 90 


Balsam, Peru ...... per ib 10 
SS RRR. 2 
ee Naa seeebiiahicaan 2 
Camphor, China...percwt 97 
ieetienneen Malabar, gd. 8 
Cantharides ......... perlb i 
Castor oil, seconds ......... 0 
Ipecacuanha, good to fine 5 
J me <ijinbinawiieseual 1 
Musk, fine Tonquin...p oz 50 
Oil, Cassia ............ per Ib ; 
ium, Turkey fine......... 22 
ubarb, China fair to 1 
Senna, Tinnevelly good... 0 
Other E. I. low to good 0 
Dye “ 
Galis, China ...... per cwt 69 
Safflower, Bengal ......... 70 
ric, Bengal ......... 12 
Gambier, block ............ 17 
Cutch, good to fine ......... 20 
dye— 


Good fine marks...pr lb 0 
Low and native putes 0 
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POF CWE ....ccrcorer... se 

Scrivelloes .........--..00-+ 15 
FPruit—Currants, duty 7s s 
Patras ............ per 31 
VORtiSER .0c....scccccssrsonse 33 

| RRC 34 
Sclihtbsssehseenes 28 

I cin nih saeacaicibiigiadatinnes 0 


eee eeeeeenenenenee 


Ree eee eeeeeesereeeeee 


eee ee er eereneeneeeeeeees 


PI oinsicecodacsenacosn : 10 
Lisbon t St Ubes,}chst. 8 
salkasodind per box 5 
Saugus ~Sukasns ssc 10 
IDS siccibhccnctintsaceven 8 
Flax—per ton. £ 
Archangel, Crwn. Dundee 42 
St Petersburg, 12-head ... 26 
_ 9-head... 24 
mre, & Sentched isso 2 
Gutta ieee -sek lb 8 
Howi £ 
St See ton 23 1 
Manila, fair roping ...... 34 
SR ceanliscsncarcccdcwenestices yer 13 
GRO TOETR coc cabiccecoscgeasese 13 


Hides—Ox & Cowprilb 5 
B. A. and M. Vid.dry... 0 
Do & R. Grande, salted : 


eee eeeeeeeeeseres 


=e 

& 

Eo 

& 
oooooo 


- America itor pr hde, 


Donat aid te 
mi . eR violet 
Goniguming mid. to fine 


QAaNZ pPOS 


Karpahs good to fine...... 

Ord. to middling......... 

Bubber—per lb 

EIN cScconsscuinsesscsene 
Leather—per lb 

— hides...... oo @ 45 lbs 


English butts...16 o 
do 28 
—— butts.. = 24 


wormc 


Dressing Hides ............ 

Shaved oo 
Horse Hides, English ... 0 
Kips, English, per Ib 

ngli ics 
- ie East Ind ata sbsenusbasals 0 
Metals British Copper £ 
Cake and ingot..per ton 67 
Best selected ............ 68 


72 

Chili—gd. ord. brands.. 62 
Australian, Wallaroo... 72 
° Burra 


Prt emt et et ped fad fel fl fp fal fd 


Swedish .............. «9 10 





Scotch pig, cash 


Lead—English verb : = 


Spanish pig ............... 
Quickallver «pe r a hy 


poe. Bilesian. -perton 183 126 16 1 


Tix, English, ingots ...... 95 
Sian iebabbnuhbbesanseoressan 
PIIIND issccahcagechescveske 

wee eee bisesbanbe $0 10 

plates, per box 8 
Charcoal, IC ............ 22 
SIO RAD - abv skanavahecnscse 15 
Molasses—W.I...p.cwt 10 
ere tan 69 
ee ae per tun 
Southern, pale............ 27 
i, MNRBEN-Nceknagdsaectuncte 26 
suasnsgussbaiimiiasevsvaiibs 34 

Olive—Gallipoli ............ 0 
Messina, Palermo, &c., 42 
WUD: ic chadabcsoxcsdesadsis 0 
RAOOUED sis scdkaviccescceveses 40 
Mogadore ........0...-.0048 0 


Brown, English ......... 28 10 
Ground nut .............. soe BO 
nut _ ivabae 30 10 


Pee ewes eeeeee 


Oil 8 
Sdeseed, Biask Sony: qr. . 
0 


SOOO eee eeeeeeesee 


50 
“Calcutta, A ReS% 48 
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bago— e d 
Ceylon, lump ...... percwt li 0 1 
ous— 
Butter—Cork......percwt 0 0 
d fresh, finest..140 90 1 
CRONE «< sininastievinninetese 01 
Bacon —Waterfrd. 78 0 
CANO oaks sscccsccocenss 0 
Oork ....i05. scudechatensenee 74 0 
TOMO. 5 ciscansasievarics 72 0 
I NE caciesiccinionens 90 01 
NINE Sanidiseccssceisasooses 5 0 
Lard — Waterford and 
Limerick bladder ....... 70 0 
Cork and Belfast ditto. 0 0 
Ferkin and keg, Irish... 54 0 5 
American & Canadian.. 0 0 
Pork—Amer.&Can..pr.bl 70 0 
Beef—Amer.&Can..pr.tc. 90 0 1 
Cheese—Edam, new ...... 66 0 
American, good to fine. 68 : 
PRIN iiiinavesecensens 72 0 
pice—aengren ears 
pen charter...p cwt 8 7} 
Béngal, white,on the spot 9.03 
D0 FOllOW .cosecoserosceaces 7 0 
— clipdaeUbaeuameaneantnit - ; 
aad came 4 
o—Pearl...... per 
RIOD case tes coskssanen sane 6 
Shellac—per cwt 
Orange, good to fine ...... 140 0 
Livery and native ...... 137 6 
WE Me EE neccedin armoatnicd 5 0 
Button, sorts to finel30 0 
Low to medium ......... 0 
— BPO Misses vtnsesse 130 0 
———— per Ib 0 
PRIN i... cticsisscobis 0 
OO ia 5 kctainncgdcannes 0 
STEER NEIONE 13 ; 
China— on Nos.1&2 0 : 
no 4 and 5, &E.......0000 ll 9 
TAVARRM onc .cccceccesesece 11 0 
Long-reeled ...........00+ 9 6 
CRUE diccccctmcnsvevekens 10 9 
TRO RNOE 5s ckcsioinesok aon 0 0 
Japan—Low to fine ...... 14 0 
Patent Brutia ............... 21 0 
IA ics sciconetecinersscse 0 0 
Italian—Raw,whiteNovi 0 0 
Fossombrone ........... . ee 
Other kinds ............... 0 
Thrown—Piedmont. ...... 23 0 
PRIA, tosasxsciestnseoead . 21 0 
TORRE GD wcnccisnasxene biiehene 1 0 


Spices—Pepper— 
Black, Eastern...per ” 0 
ae and Mala 0 

ee ree 0 

Se Ceylon... 1 


eee eee tenereneee 


Cassia Lignea, unworked 38 
Cloves—Fair Zanzibar ... 1 
PORE sii oiescvesarie Siew 
Ginger—per cwt 
Cochin, scraped ......... 37 
Do rough............ 


Cee e eee eeeeeeeseeee 


African ..............00s00 

Do mid, to fine......... 
ace per 

Nutmegs, brown............ 
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Demerara,gd.to fine, rf 11 
Lawes Island...... : 1 


Ae ee eee eeeeres 


Vintage of 
1st brand 
in hhds 


Corn spirits, t duty paid 11 
Spirits, f.o.b. rtation 1 

alt spirits, duty paid ... 12 
German pena sab sousetueare fee 





Sugar—per 
British W. India, refining 19 


Foreign Muscov., grocery 22 
Refining jiitudtels ssaahexan 19 
Mauritius, crys. No. 13 14 26 
8 = i No. = 12 
yrups,low yellow 
Low panel eee 17 
Bengal i lw to fine Gurpat. 19 
Low te good brown ... 14 
Penang, brown to fine ye 1. 18 


Native brown ........... 15 

es native. .....5..:3; : 

ET 14 

x Pai Ds ssiede: wae 
Low brown | mab eipeiainnian 


Low to brown ... 15 


Java, grey and white.....; 21 
Brown and yellow ..... 15 
TAaZil, DrOWN .......ccccceee 15 
ZONOW 53. beck 

eByrupe good to fine crys, 26 

cargoes for U.K. 
—. cohen Janene 26 
entrifugal ...... 25 

air Muscovades...... 
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aa 1 fresen board - 86 
y loa’ 
Crushed. oe eee Cee eee 


AOR HO eee Cees eetenes 


Pieces . 20 
Dutch, refined, f.o.b. in Holland 
20 Ib loaves ee 29 
20lb do 0.1 ... 27 

ed,sw bls 


: 
AQ2aAo CAce & 


HokockHo BES oBR SNoRoS BBY KORE = 


ok Saoaranowmcoe DRoRIRE ROSWOOES SOM COS TMOMOS OHO Comm a*| 


oo ot — 


36 
Tapioca—E.L.flakep.lb. 0 
PORES scdsnavinnes per cwt 17 
ey Boece pry per brl = 
cea duty 6d per lb 
Congou, common to fair, 
Medium to good........ ‘ 
Fine to finest ............ 
Souchong com. to finest.. 
Oolong, common to fine., 
Flowery ears tofinst. 


B 
4 
Bi | Be 
ple Donor SOSONOSGAS SOO CAM GDOOWRAS 


oe 


Twanky, common to fine. 
Hyson, common to fair... 
Gced to finest............ 
Y. Hyson, com. to eee 
Imperial a to fine . 
Gunpowder .............0006 
Good to. Guns Sivlsiiewenba 


Orange o finest........ ‘ 
ngo 


COOMKCO CHOOHKHO 
RSSeroo 


5 

= 

3 

&: 
cooowo 
Seogeoose 


Tr ber — Timber and 
Hewn Wd.—Dantzic 
on Memelfir...perload 45 


Cee e ewe eee en eeeeeree 


one —_ 
BSenseous 
eoooooocoeco 


Indian teake ............... 280 
Wainscot logs 18 ft each. 50 
Deals & Sawn & Prepared Wood— 


2 
| o 
: 
EB 
SIS208 
eococoococooo 


~ 
—_ 
on 


Cen emote eeneeeeee 


7 15 
Sana litagiddeinanstdetos 9 0 1710 
10 1010 
24 0 
16 10 
— Srd Libel alba es . 8 0 10 0 
ll 10 


° 
Seo 


American spruce......... 
Dantzic deck, each 
Staves—Baltic,pr. mille£130 
cio cae aie do 


Tobacco —dut wae pesto 
Virginia let - Ib, bond... 


HOO ee eeeeeeeeee 


= 
ote 
a 


coe 8B 
c ComeeessSoncocon 


te eeeeeeeeee 


0 
stript 0 
N rohead son eit duty 4/10 1 
Columbin. lf., duty3Oprlb 0 
Havana 1 

8 


TORO eee een eeeeeeeeeee 


Rarwrwococooe o8 


Fleeces 8S. Down hoggs£15 0 17 
Half-bred hoggs...... 14 0 15 
Kent fleeces............ 14 0 1410 
8. Dwn. ewes &wthrs, = 0 17 
Leicester do............ 310 14 i0 
Soe pickick. is 10 a. » 

Choice attiinsiotiait ie 10 15.10 


ORO Cee eee eeeeee 


Seen eeeeeneeeeeeee 





10 
0 
15 0 16 
oe seeetecsbonss 13 0 14 
Hog matching...... 16 0 17 
Prime .15 0 16 
Common ......:.., . 1310 1410 
Graney Cok Port Pais" vera 
y' and Po A 
—Fleece andlamb.., 1 5 
ured, &¢......... juee,, Bs aoe 
| rere ~— 2 0 10 
ws 13 : 
se en oe a) es 
ured, &€.........00. ce ee 
Unwashed biadeiabonaiel 09 0 
Aus.cross-bred washed 1 3 1 
Vo Tecet ees Sam 
Scoured, Sitios Reyes 
Un ” 0 
ii: Aa 
sod i 5 i 
Unwashed... ot 2 e.g 
Wax—Bees,.....per cwt.£5 5 6 
E. I, Whice 00 seeeeseeeoes 6126- 7 
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tere | 
5 | Autho- li | 
Draw. Name. — a ee - 3 | Closing 
ing. Issue, @| Prices, 
i 
hee = 
Feb. | Dols. C 
bie Weis ou ‘| 814 oot 288,796,550 United Stated nnn @ 881108) 
e 3 300,000, Do Fanded .........-.000 4% sou 
os) 6 oee 700, Do do . wiser 17 
! — | see eee 
ae ¢ ee Vet 
9% 96 Tt ok nw ws 
98 100 ; a ee . 
938 38 5 % 1816 8 
Oe a 5 “ : Seas 0 
%| ... ns 5 > 4 3 
%| 89 91 - by 8 
a “5. s5118951108 10 
a = ss |2 2 
r 1,000 .. = - * 6 % 1905 74 76 
4%, 100100184 iis 2 %| 80 88 Lt 
MISCELLANEOUS %| 81 83 %| 1908 107 100 
April 5 Oct. 5...|Bk.of Sk.43 %lasthyr|281 283 %| 81 82 % 1906-127 30 
April 1 Oct. 1...| Canada Gov.4% Bnds, \ % 108 10 x/1902' .. ... 
guar. by Imperial Govt.../109 11 1877 %)108 10 % 11902) ... ... 
April 1 Oct. 1...) Do , 1910...| ... al Apr. |Colombian, 1863... 6 %| .... .. 3 90a 
April 1 Oct.1...| Do do 4%, 1904...| ... wd 1873 . 48%) 38 40 Fe se 
April 1 Oct. 1... Do 4%, 1913...| ... Sis 6 %| 26 27 do eo es 
—e 108, - 1884.7'34% 994 ‘ook : | 108105" 6,000,000 Atlant, Mise, “EOLOom. 7 %18 | 
i 7 1908 136 
In. Apr.Jly.Oct.| Metropol. Bea. of Wrks 3} eitoua 4} 8 %|105 107 = a 133 
2S ee 1 %| 15 17 in000 Baltimore & Pot. (Main) 6 x i Te Ue 
COLONIAL GOVERNMENT . 2 pee ; 00,000 Do (Tunnel) ..... vvvseee @ MMOLE LS 
SECURITIES. 5 el cat o4 Burlingta Se. |... | 98 108 
5% 943 Canada Southern, 1 Mt. $ % 1908 104 106 
5%) 94 95 00,000;Central of New Jersey A nef 
Autho- | Dividends Closing 7 %| 99 108 Mrt.. 7 %' i) 117 19 
rised | pug Name, “Prices. i, ee Do Adjustment Bnds, 7 % 1903 114 116 
Issue. . F i Sc eae ae 2,450, Bonds 7 %|1908'105 108 
5 %| 18 23 25,885,000'Cen. Pacific of California $ % 1896117 19 
of 10 %| 10 11 | 2,000,000) Do (Cal.& Oregon div.) 6 % 1892 103 10 
150,000 Jan July) B. Columbia, 1907..6 %|115 117 |... | 3 |*Dec.| Do 1870 ......... 10 %| 10 11 | 10,000,000) Do Land Grant Buds 6 %|1890109 11 
B. Columbia, 1894.. 6 %|112 114 » 5 %| 87% 88} | 2,500, Burling. & 5 %| ... 107 10 
1879-81 ... 6 %|100 102 5 %| 864 874 | 20,000,000' Delaware & Hud. 7 %| ... | 90 
Do 1689-4 culls 6 % 101 104 6 %| ... 2,000,000'Detroit and Milwaukee 6 % 1919113 115 
eer, 105 6 %| 924 93 3,200,000| Do Con. Mo 5 % 1918 110 112 
Do 1885, ins. Stk. 5 eltoe 105 5 %| 87 89 1,200,000 Galvest. & 1 Mt, 6 % 1911/104 106 
Do Domn.of,1903 5 %/112 114 BBE cso 29,000,000 Ilinois Cen.$100Shares —.... (129 31 
eines 4 %/104 %|111 113 2,000,000; Do Bonds, Ist Mort... 6 % 1898111 13 
De 19045-8 nasty 4 %/104 105 . 7 %|106 108 3,000,000 Lehigh Vall. Con. Mort. 6 % 1923116 18 
Apr & Oct ape ope, ~3% i 253 14,000,000 Miss, Kan. & Texas,1 Mt. 7 % 1904116 18 
890-1900 ... 6 %/11C 115 3 %| 154 16 | 90,000,000 New York Central ...... 7% ... (135 38 
Do 1880-90 .......4. % 5 %/101 104 | 89,428,300 Do $100 Shares ........ ; vw (156 58 
roar 8 Do 1901 ‘sibuiiasis 6 %|109 111 4% 108 : Tee Lake Beta, & | os we ° 
r & Oct; Do 1900 ............ 1 1 rn Shres. . 
Apr en %|1004 2014 2°] 144 155 | $596900) Do Prof. Glog Shares 8 % | 90 Be 
10 Ma E Xor e 1982-3 ...... CEs 6 | we ES | le | OS WU % on. ~ | 
ite Se 9% or 109 6 % ai 32718100 DoCon. Mt-Fa-C.Bas. 7% 13 3 
150,000| Me at Nov Mauritius, 1882 ...6 %/102 104 | «. | 2 | ww. | DOI72 «0... 5 % 000,600, Mrt. 
400,000\Feb & Aug| Do 1895-6 ........ 6 % 1:7 120 | Jan. Julyn'ne! “.. [Portuguese..... 3 %| 508 51t | 10,950,000 Oregon & Califoria, tM‘. 7 % 1800). .~ 
100,000|May& Nov} Do... 43%|107 109 | Mar.Sept.)... | ... |Russian, 1822, Sti. 5 %) 88 90 |_ Do ort Com 
100,000 Aye & Oct/Natal ..........cccc000 6 %/1C7 109 | Jan. July.) 2 |*Oct. | Do 1850 ......... 44%| 99 92 fe regret, Becks 2 38 
69,000|May& Nov) Do ........ccccceeeee 6 %|110 112 | June Dec.) 1} |*Mar.| Do 1860 .......... SP su ws 4,970,000| Do Ist Mortgage ...... 6 % '18PV 101 103 
137,000) May& Nov) Do ......ccecceceseee 5 %1108 110 | May Nev 1}| ... | Do 1859 ....... . 3 %| 6 67 3,000,000| Do Con. 8 d. Mt. 6 . 190, 118 120 
|Mar&Sept| Do .ssessssseserees 44%|101 103 | May Nov.) ...| ... | Do 1862 ......... 5 %| $9 91 | 32,684,375 Philadel.& Read.$50Sh. 
169,000) Jan & J y|New Branswick ... 6 %/109 111 | April Oct.) 1 |*Jan.| Do .-Dutch, Se ee ee g |110 112 
5,031,500| Jan & July|New South Wales.. 5 %|107 110 1864, 100... 5 %| 94 96 8,000,000 Union Pacific La. 7 % 1880004 116 
1,000,000\Jan& July! Do veescscsssersesse 5 %f104 106 | April Oct} 1 |°Jan.| Dodo Suis. § %) «. Ta Pacific Railway 
5,151,000 Jan & July! Do o..ccccccseceeses 4% 101 102 | April Oct. 1 *July.| Do do 1866, 1001 5 %| 9% 96 $100 Shares............ 116 120 
93,100\ Jan & July|New ow Zealand, 1891. 6 % 116 112 | Apail Oct.| 1 |*July.| Do do 840 15)... 5 %) -.. 27,237,00\_ D> Ist Mortgage ...... 6 % 1898116 38 
488,000|Jan&July| Do 1914 ............ 5 %|106 108 ay Nov.) *15\*Aug. oe 4%| 77 79 s i Boxe. 5 
7,153,100 (Quarterly. Do Consclidated 5 %/102 104 | Feb. Aug.|-098\*Feb. | Do 1870 ......... 5 %| 92 93 1,300, < All ne | 1910 128 se 
201,500;Mar&Sept| Do 1891 ............ 6 %{112 114 | Mar. Sept.|-098|*Feb.| Do 1871 ......... 5 %| 914 92} 7, See e roe, = elis08 
$29,900|J\ nek Dec De 189 RA 6 % m1 113 | April Oct.|-098)*Apr.| Do 1872 ......... 5 %| 91 92 De Reece Geen Deri ae 
6,000,000) Fes: & Aug Do 5/80, 1878-1904 44%| 97 99 | June Dec.|-098\*Dec. | Do 1873 ......... 5 %| 902 913 Do do 1873 7%183 
1,250,000 Jar. & July Do 50,1 1881-1906 5 %|102 104 aon Oct.|-098|*Apr.| Do 1875 ......... 44%} $3 35 Do Westrn. Extension 8 % {1876 98 108 
3,500,000! Mar kSept} Do 10/40............ 5 %|102 104 1.75| Dec. |S. Domingo, 1869. 6 %| 18 20 | Doguer. by Erie Rail.7 %| _. | 96 
225,000'Jan & J y\Nowa Sootia, i886. 6 %|106 108 | Jan. July.| 2} | Dec, [Santa Fé, 1874 ... 7 %| 98 102 800,000! Baltimore and Ohio...... @ % (1805 117 119 
220,000|Jan & Sept!Prince Edward Is- June Dec.) 1 | ... |Sardinian, 1851... 5 %| 95 97 a S a heestite s90 
land, 10/30 eee 6 % 106 108 June Dee.'n’ne os Spanish, 1867- 5... 3 % 23 223 Asan cea 6. % 1910120 2 
nae May& Nov Qucbee (Prov. of) 5 %|107 109 | June Dec.| ... BO ss scacs cansetauns 2 %| 414 Do 1877... 5 ele7 106 «7 
860,000! May. ROVE TIO. sea cccsdscsescbecs 5 %|107 2} Jan. July.| 1} | vr.M. 5 %/101 108 700,000'Cairo and Vincennes ... 7 %|1909 
1,850,200) Jau& July gereeieaak 1882-5 6 %|101 107 | April Oct.) - Gov. 1864 44%|100 202 990,000\Chicago & Alton Steri. | 
1,608,050\Jan & July| Do 1891.6 ......... 6 %|114 117 | Jan. July. Do 1868 ......... © Mie ose Consolidated Mort. 6 % 1903 116 118 
6,087,200 Jan&July| Do 1913-15......... 4%| 96 97 | June Dec) ...| ... Do 1876 .......4 44% /1€2 1 00,000/Cleveland, tn 1934 119 128 : 
1,184,800|\Jan &July| Do 1915, Scrip... 4 %|... ... | Jume Dec.) ... |. ... Do 1878 ......... 4 %| 98 100 €31,000\Mastern Rail. of Masea. 6 %|1906.106 108 ; 
309,800 Jan & July|S. A’ 1870-80 6 %| . LL | April Oct. Turkish, 1854...... 6 % fakSt Louis Bridges 7 %(1900 ... .. ; 
299,500 Jan & July} Do 1881-1890...... 6 %| ... .... | April Oct)... ||... | Do Trib. 5 %| 89 81 400,000} Do 2nd Mortgage......7%|... |... iH 
410,200\Jan&July| Do 1891-1900...... 6 %|112 117 ve Do LESS vcaesovee 6 %| 20 21 | 1,000,000|Milinois Cen. Sink. Fund. 5 % 1903 106 : 
778,500\Jan& July} Do 1901-1918...... 6 %|117 122 vse Do 1863 «....00-+ Oe ee GORROO, D0 acnecsncccvcscssesonnsece 6 %|1895 115 327 
Jan&July| Do 1911-1920...... 5 %/109 112 we Do 1868 ........ oe ee | ee De 5 % 1905 105 1 $ 
$,441,300\Jan& July) Do 1804-1916...... 4 %| 99 oe Do Gen. Debt... § %/ 128 18 Valley Consoli- =| 
100,000| May& Nov StraitsSetmnts.Gv. 44%|100 102 sa Do 1865 ......... 6 % okt ae Mortgage A 6 %| ... |106 i4 
paeaversteriteesa eee ¢ xii i | We Ane tooo ences @ 24h eh sok Becmrtle ¢ 3iaeLS Be t 
angduly, Do 1995-1901...... S seo aT Se) | aaa ae, an ° 00,000' Mem: tj 
300,000| Jan &July| Do July, 1901 ... 4 %| 98 100 | April Oct 1871 Bg. Tri. 44%) 73 734 a Peak Me. 7 %/190) .. ... 3 
109,000) Maré: dad De 5% : srmeuy 8.2 3) Sy 00,000/N. York & Canada Rail. 6 % 2984 108 110 3 
850,000' Jan & July Victoria, 1891 ...... 6% 115 118 aid WIS ...s00000 6 % st it ae 6 % (lw 121 23 if 
,000,000|Apr & Oct; Do ssssesree 6 %/106 100 . veguar Cen SVE ® Bi ts" 33 Con Mt. ¢ %|1904/104 108 4 
=r go pnisepbeses . 5 %'108 i = zo nota) ean 2% os Mort...7 % 1897 130 it ; 
1899-1901 ...... + seeeeeeee ee op 04 | AVIA Paris GB VOCE ....++s | 1892! : 
000,000 Jan & Fly asks minc4t Cai 1054 | May. ‘Nov Do 1862 ......... ‘72 = ennsylvania Gen, Mrt. 6 % 1910122 3 if 
0,000'Apr & & Occ! Western Australia as¢i10s" 106 | April Oct. Do 1864 ......... 6 %) 22 Do Sink. Fd. Mt. 6 % 1905117 19 ‘a 
SSS ore.—Di SS Philadel. & Erie, Ist 6 %{1881)100 308 ef 
2 TE a. ecngnemmonabanmetgniae 6%! .. | if 
ArgentineHd.Dis. 6 %| 724 734 General 6 %, 6 us . 
sen SS tee 2 >) So Pint & Heed GenCumle. 6 % 1911114 Lie 5 
| Sane eo 5 %) Sit 62h Do Improvement Mrt. 6 % 1897103} 44 # 
; Rente 4 %| 75 76 General Mortgage 6 % . | 8 is 
. a ae — - for the | oo 9s st 
. Peak Rete. ¢ 3 00,000 re. Conneleiic 6 % 1118 20 if 
7 eer etereee oreeeee te) 0) Alabama, = 
oad oer Italian, ex. 25f coe 5 % se 86} eweneeensareee .& 4a . lee Se * 
. drawings are yearly in the case of stocks to comet 2 
ch asterisks are prefixed. In almost all other eth ee OSS a = . 
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BANKS. 
a $$$ $$ ; 
Let Ys" Closing 
utho-| Last (¢ _, Closing ee |pivand Name, i 3 Prices. 
risea |Azne : Issue. /Pr.Shr. é 
a Name, 3 . Prices. — 
Isaue. den d 
, 100000 5) % Agra, Limited 10 10 | 1 R| $0,000 £18 0 atiang Rit. 109 ais S 
, Limited ...... < °. ! 10 0; Do Marine......... 
Sane SR % |Abinnse, Listed. 2 | | tit 114 | 240000 18 0 Atlas Fireand Lite) 80 | @ | 178 178 
’ ng eetoee| coe | cvs * A Ole kd 
29,970 8 % Anglo-Californian,L 20 2 ” = sp000 1 ” SA acini 20 | 4 | 20% 225 
000 82 % Anglos al io 9 | 20,0001 0 4 9 Church of England 50 | 2 5 
60,000, 8 % Anglo-Foreign, L... 7) 7 | 0, ° 5,000 *0 10 O\Clerical,Med.&Gen. 100 | 10 | 37 38 
‘on ... \Anglo-Italian, *66, L.! 20 | i at y 50,000 1 0.0. Commercial Union| 50 | 5 | 25 26 
‘ 100,000 5 % ‘Anglo-Universal, L.| 20 | 000 *4 0 0,County Fire ......... ‘100 | 80 |110 120 
20,000|... Bank of Africa, I... 25 | 124) 14 15 S100] 3 0. 0l0rows Life ........ 50 | 38} 38 40 
30,000 123 % Bank of Australasia’ = 2 i” 18} 50,000.70 5 0.Eagle Life............ | 50} 5 2 6 
3 a . = qo - agama. 20 10 | 8 9 10,000, 0 17 6, Se re . 100 3 1 
ee \ 6 0 Englis Ww 
20,000, 5 % Bankof British Nth. at eas |) Bee + oer tS a 
yremeweeeoaean phe + Be | 8 8$ | 10,000 0 8 0General Fire&Life100 | 5) 7% 8 
! tonptn nh BR tConaantincnly 12) 6 | St | Soe Se Sicke uaa a0 | | it 28 
YOU 19 “® BANK OF BLYPv ..-.-- i 1G : n ‘ an 
50,000 174 % Bank of New South, om ‘“ sees) 4 20 Ol romsué Ootonial,Led 20 5) 18 23 
onn001s x aes . Ceaiandl 0 | 10 | 23 24 12,000, 7 © 0 Imperial Fire ....... | 25 |152 153 
Moos % Bankof Roumania.. 20/8 | 112112 | _7,500*1 0 O Imperial Life .......100 | 10 | 284 244 
35,00015 % Ban li 95 | 42 43 18,453! 7 10 0\Indemnity Marine.) ted 50 109 111 
S5S00 104 % [Bank of 6 Ansett 50 | 38 | 96. 38 50,000 0 15 0 Law Fire ............ 24} 15} 26 
Ee Sots = \oen of London, | 10 | 5| 82 9 | _10,000%4 5 0 LawL. 9olfmprofi s 't00 0 100 115, 125 
4000; 000 0 8 0 Lancashire F. & L. 
46,000] 6 % Chartered te op | 20 | vox 234 |. 90,000] 0 12 OlLegal and General. | slat ise 
= suits Bee 87,504 0 16 0 Lpool,Lon,&Globe| 20 | 2 | 22 23 
en + See aLeC| | 45 | 25| 09 29 | 40620, 1 0.0. Do (il annuities) 22°23 
10% cite etree LAC: oF | To | isp 193 |  $5:862 3 0 0 London Assurance, 25 | 13}! 64 66 
60,0010 % (City, Limited......... 0, | 39 | 38h eee Coen wane S| a ee 
| eel a4 ene ia Banik of | 10,000 0 14Lon.&LancashireL 10 | 27/) 1§ 14 
% 80,000/ 74 % Commercial Bank o . 20000 0 6 0 Lon. & Prov.Law L| 50 6}| 54 6 
| cone rane | et) TE 7h | 50,000 0 6 OlLon.&Prov.Marine| 20| 2| 5 5k 
‘ eames & (Comet ehn Ll wets | Me 73 | $0000 6 0 0 Marine wee snsec.n 100 ) 18 08 201 
i WN) , a We tes 50,000... Merchants’ Marine! 10 | 
a. em, 8% eee J ed 20 10' 113 113 40,000 2 50N. ae a) oh . 
, hana 3 ; 30,000 2 0 0 Northern F. 
owed $.% anon eke) 20/20/24 25 | 40,000 0 760cean Marine ...... 25; 5| 8 8} 
19,000 7h % Won Kor & Shan, 28h 23} 41 43 | 159,1251*4 0 0 Pelican Life ......... a | 82] 59 61 
a. Imperial, Limited... 17} 18} 6.72218 0 0 Phomix Fire.........| ... | ... |807 309 
: son000 § % dmberial Ortoman., 2010 | 146 12 2500*1 5 0 Provident Life......100 | 10 | 37. 39 
a $ & ‘loulan 25 | 25 17.19 | 200,000 0 3 OQueen Fire & Life.. 10-- 1} 43 43 
: bol ¢ & | Do New 25, 10| 4% 5§ | 200,000 0 7 6 Rock Life ............, 5 10/| 8 83 
: te * |tand Moxtguge of]. | 689,220 20 0 0 Royal Exchange ... Stk. 100 |407 412 
t vo | ee | Bui 23} % | 100,000, 1 2 0 Royal Insurance .. 3 | 33} 34 
, | 2 10,000 *3 10 0 Standard Life ...... ry 12 | 774 78 
75,000 19 % ‘London and County 80 | 20| 76 77 7 abo ie) 
t 25,000, ... | Do New ........-... 80) 5 #0 41 4800 a a seteneeneans aya 
rt 40:00:19) ® ‘Lon. f Hansitic fo | S| 114 12" | 100,000 0 10 O'Thames& Mersey Mf, 20 | 2} 119 12 
4 60,000. 8 % Lon. & R. Plate, L. 25 | 10 | 13} 14 1,500 20 @ 0 Union Fire & Life.. 200 | 20 |40¢ 410 
* 60,000 9 Fran-| 40,640, 0 12 6 Union Marine, L... 50 | 3%) 73 74 
: ee onan ee, 7 7! 6 6 5,000 2 11 0 Universal Life......100 11 | 39 
10,000 6 % 'Lond.&S.Western,L.. 308 | = * og 50,000. @ 15 0 Universal MarineL 20 | 3| 9% 10 
100,000 15; % ‘Lon. & Westminster'100 | * 
4,000, “ [ROO IOUT ccarnectvess 100, 5; 89 40 __* Periodical cash bonus in n addition, 
ra. 50,000, 5 % Lond. Bank of Mex. j 
“s | &S. America,L. 10; 5 5} 6 GAS 
4, 50,000 7 % ‘Lon.Char.ofAustral. 20 | 20 | 22 23 ‘ 
& . 80,000'15 % London Joint Stock) 50 15 | 45} 46} i 
* 49,950, .., ercantile Bank of } . ‘ 
a | “the R. Plate, L.. 20/20) 2 3 | Auth | 2 | eo os 
. 1500010 % Merchant, Limited...100 | 25 | 34 35} | jou, |4| 2 | Prices. 
: | 15,000 5 % Midland, Limited ... 1° is 134 oe frets 
Pe t 50,000'11 % National ............... 50 | 
.S | 1877500 12 % National of Austral! 5/ 4/ 7) 8} 5,000) 20 | 20 Bahia, Limited ............ 16 17 
a | 30,000 5} % Nationalof Lpool,L.' 20/10 |... ... a S| i ae is 
i¢ 40005 18% NatProvotEngliad 73 | 104) 39° 4+ |, 2297001 Stk. 100 | Brentford, Consolidated 152156 
8 UBS SO Do renin] OD) 12] 4A AS | ggynleRe 1 [BERR renee SE BB 
: oF OS tate eracnses or | | 4 20,000! 20 | | 20 Continental Union, Lim.| 19} 
i3 45,000, 6 % New London & Bra- laa | 20,000) 20 | 14] Do New -.e.ccsessesseoss 134 
bee 3 zilian, Limited.. 20 1: 1 10,000) 20 | 20 | Do? % Prefetenas 4 2 
* $9,325 3} % North-Eastern,Lim. 20| 6| 4 4 Lester s 3 ESTCSOROD x65 
Bo cay I 50,000, 6 % North-Western ....... 20! 73! . 23,406 10 | 10 eropenm, Limited ...... 18} 19} 
d ff 60,000' 4 % Oriental Bnk. Corp. 25 | 25 | 203 213 eee 7 3 one OR -ricereyenentes cn “ 
FA 4 Py y 9 R ee FO BUSEY 2Y | DPD | BID INOW. .cccaswesedeccsotese 
oe | ano i TN ane ad | Son cay | 4800,0001/Stk.100 [Gas Light & Goke A,Ord.|179 184 
7 @ my 25,000 10 % Queensland Nat.L. 10) 5; 8} 93 a 10 | 10 | Do 5 % Pref. A, 4th iss. at ahh 
: : 50,000) 10 | 10 | Dod % Pref. A,S5thiss.| ... ... 
¢ | 
Ky | SAQONIG % Standard of Briti “al lox | 4 se 100,000) Stk.'100 | Do B, 4 % maximum...| 75 80 
OF eupodite..@ peice of hecteatin | we | as Lanne 200,000 Stk. 100 | Do C,10% Preferential |205 215 
bs 00016 % Union of Australia., 25 | 25 | 65 66 30,0001 Stk.{100 | Do B. 10 (905 215 
‘ x 90,000'15 3% Union of London .. ; 50 | 15} 41 42 165,001! Stk 100 DoE. Be ee 1205 215 
os. Se eee aT, eee 30,0001 Stk. | 100 Do Fy 5 % _ 08 107 
<* T9 60,0001. Stk.|100 | DoG,72% — 
i TELEGRAPHS. 1,300,0001/Stk 100 | Do H, 7 % maximum ..'134 138 
ae ieee ate a 773, B00 Stk. 100 Do 4% % Debenture Stk, jlo 108 
di f Autho Closin 65,350) 'Stk.|1 
re rised Share Paid. Name, | Pri 7 5,000| 10 | 10 ‘Hong thong and China. hi 14} 15} 
hae _Issue. | | Prices, 2,800,0001| Stk. to \Imperial Continental . i a 
; & " 2,669,3801 3501 Stock. "100 Anglo- American, L... 614 62 Ieee Ste 100 | 0 | “Do tet Preference ... tate re 135 
pe 2,165,3101 Stock. 100 Do Preferred......... | 89 90 wuer +‘ & Mediterranenn.. 2% 23 
age 2,165,310 Stock. 100 _ Do Deferred... 334 3 5 etropol. of Melbourne 
re 134,000 10 10 Brazil. Submarine, i.| ot 10 6 % Debentures ...... 108 105 
é 5 16,000 10 10 Cuba, Limited .......... si 93 25,000) 20 | 20 |Monte Video ............... 164 174 
i : he 6,000 10 10 Do 10 2 % Preference. 163 173 30,600 5 Oriental, Limited ......... 6} 7; 
a ¢ 18,000 «(10 9 Direct Spanish, Lim...) 2 3% 30,000) 5 OW . nw cccccsccvecscvcveca 5} 5 
* \ 6,000 10 10 _ Dol0 % Preference} 13 123 15,009 a 1|_ Do New, 1879 ............. 1} 
#8 65,000 20 20 Direct U.S. Cable, L, is 11} 37,500; 20 * \Rio de Janeiro, Limited. 243 25} 
s 6 $69,700 10 10 UE astern, Limited...... 98 8,000 10 0 |San ING: icon nces chasse) 13 14 
ae 70,006 10 10° Do6% @, ‘one ate 124 12 500,0001/Stk. loo South Metropolitan, A...|200 205 
ms 232,000! 100 100 Do 6 % Debentures, ee 106 250,0001 Stk.'100 Do B FORO eee towne eeeeeseeees 177 182 
‘ 200,0051 100 100 Dod5% 105 1,055,@001 | Stk. 100 
hie: USL 0 — A LEY | SPEREP dcevccnsansambedisesbeuct cco eee 
af 199,750 10 10 Eastern Extension, Li). 10} 103 36,0001/S8tk.| 90 |_ Do late Phepnix ......... 
cap 320,000 160 «6100 )=—- Do 6 & Debentures 110 113 15,000} 10 | 10 ‘Surrey Consumers.........| ... 
i 22,050 10 10 German Union Tel....| 10} 103 10,000 10 10 | Wiesel <3 aire Sarai tind owe 
cw 162,835 10 10 Globe Tel if Trust, L. s 8 ’ SSS 
ae 2857 1 % f 12 
ae W230) 1) 10 GreatNorthern ==] J. | INDIAN RAILWAY DEBENTURE 
om és 25 ndo-European, Lim‘, . 
“a - 12000 10 10 Mediterrancan'Ex Li 33 St STOCKS. 
| 8200 ° 10 | Do8 % Preference. 1 uit 
a 9,000 8 Reuter’s, Limited ...| 10} 113 | Deben. Closing 
pe 280 80,000 Bto Stock. 100 Submarine «ese. 263 268 | ture Name 
oe j eee 23 ital. Prices, 
if ca | SMe 8 |e 
gs % | Gb 7 £ De 
: onto 20 ‘West. & Brazilian, L... 7} $8} Eastern i 105 
a Ot 100 160 | Do % Deben. A..”'108'120° | 1,500,000 Rast Indian, Irredeomahl : 
a 2,500, 1 100° cna | 98 101 | 2:701,450Great Indian Peninsula * oleae 
© & 1,500 $1,000 $1000 West.Union of U.8.7% 120 125 Oude and Rohilkund........ 4 % {102 io 
;: 1890,000t' 100 "100 | Do€ % Stel, Bonds 10% 107 | 425,000'South Indian 7" 44% (113 115 
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MISCELLANEOUS. 


ot 
Ann. Name, 
Divd. 


poms Loans, AND TRUSTS. 
American Invst. Trust,L a 








6 “% | ‘Auckland Harbour Board . 
6 % Borough of Napier Con. ...... -.{100 
5 pene ” tl. Loan, 1899/100 
5 %| Dol +++ L00 
5 %| Do 1898........... -/100 
6 %|\City of ee -+«(L00 
5 % (City of Brisbane........c00 ++. 100 
5 % (City of Dunedin, Gonsolidatd cs 
5 % ity of London, 1st Pref...... 
5 %/\City of Melbourne, 1907 ...... 100 
5 %|City of { Montreal, Sterling 
BG) TI BBE sites ck ccciecndivins 
6 % of Ottawa, Sterling 
6 %| redeemable 1893 
6 %| Dodo 1904 ......46.5 
6 % City, Sues or. ssadite rrnerctac es Ae 
5 % vidence 
6 %|\City of A Co crated: 00 
6 % 0 NEPAD. ccennsi de day simkhovitvant . 
6 %| Do Redeemable 1905......... 1 
6 %|\OCity of Toronto Sterling Deb.|100 
6 % Waterwork Debentures : 
6 %|_ Do Ster: F all li 313, 
7 % ian Viceroy Mort.Loan Stoke nc: 
9 % guar. by Gov. Oi ii ican 
5 % Foreign and Col. Gov. Trust, an 
Limited, Preferred ...... 100 | all |112 114 
a Do Def. receives no divd. | 
until 5 % is paid Pref. ...|100 | all |119 122° 
4 %j\Leeds Corporation Consol....|100 | all |104 106 
6 %\New York City ..... didnassarsoaed 100 | all 2 
6 %| Do om pares Bonds pra = = = 
6 Otago Harbour Board......... 
6 . BO ie Ch dics. 035s uaibicss d0n0ssdal ‘all |103 105 
6 %ISt Louis City oo... Peccceees 100 {all |116 i19 
6 %|Share Investment Trust, Prf.j100 | all | +.) «0 
i Do Beker ved sa. 56 66 i550..06 <4. 100 jae ai soa 
... |Spanish Nat, Lands Mort. . “tee 4 95 6 
6 %|Submarine Cables’ Trust...... 00 |100 99 102 
6 %|Tobacco Loan.gua.by Ital.Gv. 100 all |100 102 
6 %/|United States ic seuael 100 | all |105 107 
Coat, Corn = 
... |Ebbw Vale Steel and fee. 23 | 20/13 14 
.. {English & Austral. Copper, L 3} 2) We & 
.. |Nantyglo and Blaina Iron- 


works, Preferred, Limited.|100 | all 42 


«. |Rh ay. Iron, Limited ...... 
: Sanaa Gee 
5 ‘ “ia? Upeereey ‘ 
15 %/Auw ian ortgages mn 
mi 














50 | all 34 37 
15 (all | 11 12 











and Finance, Limited ...| 25 5 | 18} 1 

es % City Ofoes, pee 2 sai BH 7 

% |\City of Lon, Real Prope ‘ x 
Colonial, Limited. ..,............ 20; 5 é 
‘.. |Gredit, Limited, A Shares... 1i/all| 4 ; 

124 % Credit Foncier of Maauritius,L;} 50 | 10 11} i2 

8 %/|Fore Street Warehouse, Lim.) 16 | 14 | 17 ‘19 
114 %|Foster, Porter, and Oo., Lim.) 15 | 10}) 17} 18 

4 %|Goneral Credit & Discount,L| 6 { 33) 44 
10 %|\India Rubber, Gutta Percha, | 

and Telegraphic Wks., L.) 10 | all | 17} 18 

6 %|Internat. Finan, Society, L.| 83, 33; 45 44 

10 % \Liebig’s Extract of Meat, L.| 20 | all | 34 36 
... |London Finan. Association,L| 50 | 373, 3. 4 
174 %|Manritius Land, &c., Limited) 10 | 2)| 3? 

8 % Milner’s Safe, Limited... host 10 jall | 9% 10 
ll ‘ a ¥ 2} 5{ 114 lug 
10 %|National ortgage Laine 

of New Zealand ............ | 1 | 41 
15 %|New Zealand Loan, &e., L....| 25 | 24 5 

13 %|New Zealand Trust & Loan, 25 5 12 32 

5 %|_ Do Preference................. 25 jall | 26. 27° 
20 %|Telegraphie Construc,, &c. L.| 12 | all | 353 36' 
20 %|Trust & Agency of Austral. L) 10 | 1 | a 3 

8% % Trust & Loan Co. of Canada,L| 20| 5; 6% 7 

5 %\ United eer Corp., Lim..| 15| 6 53 «63 

| Lanp, &e. 
isn % |Australian Agricultural ...... 25 | 214! 79 $1 
p.s.|British American Land ...... 374 all | 39 42 
ip -8.|Canada Company ..........0++ 1 | al 88 90 
jas! (Res TOO. ssi cvvescseevscies 17 all | 28$ 29 
5 % Land Securities, Limited ...| 50 | 5 3 a 


4 %/\Natal Land &Colon.Go. Lim.| 10 | all 


Nth. British Australasian, L. 








Stk. 1100 | 53 38 





= % \Otago & Southland Invest. L.) 5 1 | 1} 23 

% Peel River Land & Min. Lim.'Stk. 100 | 90 93 

13 % Scottish Austral. Invest. L...|Stk.100 200 210 

% |South Australian Land ....... 25 |all | 54 56 

i % |Van Dieman’s Land ............ 30 | all | 36 33 

. |Amazon Steam Navigation,L ' all; iL 12 

10 % General Steam Navigation.. all | 29° 30 

.. |Merchant Shipping, imited 50 jall| 7% 8 

44 % |National Steam Ship 10 |all} 9 10 

5 % |Peninealar & Oriented St eons 50 | all | 56 38 

%| Do New, 1867 ....cccs.e0ccse.. 50 | 20 219 224 

i % |Royal Mail Steam...) 100 | 60 | 60 83 

% Union Steam Ship, Limited... 20 all | 29 30 

6! MMIII ce una iSite cada 30 | 20| 41. 44 

.. |British Indian, Limited ...... 20 |all | 3§ 4% 

9 % Darjeeling, Limited ............ 20 (all | 24 26 

8 %(\Lebong, Limited ............... 10 | all | 11. 22 

Upper Assam, Limited......... 10 }all | 12 2% 

5 % Dublin o-drseuene, Limited ...| 5 | all 4 
aves ISB dade i di 10 | 10) .. 


bb °% | Edinburgh Street mee 


ramways , Limited, 


74 % North Metropolitan Trmwys| 10 |all | 16° .63 | 
s* Grgatal Pale Anna 55 60 | 
vcibvttendiedadbinadidanoceis istk.1c0 | 8 WO 

Do Preference............6..... (Stk. 100 | 95 


6 “9! Do Debentures 
510/10 Italian Ir 
14 % Lion Brewery, Limited ...... 
6 %| Do Perpetual Preference... 


12} % ‘London General Omnibus, L. ‘Stk. 100 


National Safe Depos 

7k % Pho saphip-thane tae 
osp’ ano, 

6 %! ‘Bio de Janeiro Ci Im 

6} %'Sue oe prov. 25 


Senereteereee 


10 |all | 14 i4y 
10 | all | 1192 


100 
detiibeviiens Stk.|100 [117 122: 
rigation, guar... vv 100 all |104 108 
air" 


25 17 | 2 
20 | all | 2¢ 


' 10 | all 
5 








re 
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Ratlway and Mining Share List. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


























































































































sa elt be ceeacihe caccapticeh Lee een 
RAILWAYS. RAILWAYS. RAILWAYS. 
Oxnprnary SHaRrrs anp Stocks. PRErErEnce Suares, &¢.—Conti ie ae 
— | ———_ aemn , S TURE ' 
} | i niece nines een, 
| ne } 
Autho- bad is¢ Autho- | ; lg ; Autho. | 
rised | N. i: rised. 2 = o mm 2. 
Issue 3 | ame. i) rs Name = a et 3 
seablecchs ae a all : a 4 ei 2 Name. sf 
| sonaees —- Buttons Northampton Det| = ae eae [Farnese Onsen 205 2,805,472k Stk 100 Caledonian .. = 4% 1 | 
19355, 040 0461, Stk 100 |Caled ec rred Consolidated ~'1143 46,0004 0 jal Sunk hein ie Seneunl genlige Cornwall, guarautecd #% 12 
2,508,026, BAK 100 | Do New Ord. Det. No. | 15 || $5,000 10 | all | Dod 96 einen 112 | 465,5901) Stk 100 East London “ee 7 
459,1401 Btk 100 |Cambrian (Inland) occ.) 2 '826,4301) Stk 100 | DoeN s Guo tin 2  & HS ... 
14901! 20 | all |Gormwall vse nreeve 54 | 5,655,000i| Stk/100 |Great Northern, 44 % Pref..\120 | _ 400,0001, Stk 100 | Do 1875 ee | 
3,750,100. | all |Cornwall Mineral ............... 20 | 2,407,680) Stk/100 FI ia vncesceccensgecs 20 | 1,061,1320 Stki100 [Fu = 6%). | 
on (Conso: 100.| Dodo 1877 .......... 2 o> 
1,400,8001, Stk 100 |ast London (Consolidated).| 85 | 0000001 Stk Ss ao | S579iB0" Stk 100 (Groat tasters = 3S 9 
00,0001} Stk 100 |Hast Norfolk ...........:.se.-. 45 | 1,400,001 ... [100 Do.4 % Gonvertible Rae 1,510,000 Stk 100 | Do A 5% 133 
2,642,001! Stk|100 | Furness, Con. Ord. Stook......|153 482,0501| Stk 100 of Bootiand 44 %A.106 | 2,877,8451 Stk 100 | De B ity sedcca ciie 5 % 125 
4,927,701 Stic 100 faeneee Settee, at, Gon. 118 $25,2761| Stk 100 Do do-4h MP irsstncaschovenuds 103 488,216i Stk 100 Do................ 44% 117 
10,500,0941) Stk 100 |Great Eastern, Ordinary...... 71% |} 11,392,664]; Stk'100 |Great Western, Consolidated 687,714), Stk’ 100 | Do East Anglian .... 4 % 169 
984,073!) Stki100 Great North of Scotland... 71 Preference 5 % ............ 1s | 1,516.7731| Stk,100 \Glasgow & St Wesiecn 4 
TALS Stk100 |Gt. Northern, Con. Original..|129 8,390,187! one Lancashire and Yorkshire, 50,5291 Stk 10) (Great North of Scotland ian an 
1,159,275!) Stk.100 | Do A ¢ Areeivs.nono div....|130 | Con. 4% T'ref ...........4:.. 199 | 7,257,5951 Stkil00 Great Northern ....... 4% 216 
1,159,275i| Stk}100 |_| Do BL until 6% is aby use 52 | @;190;52 Sti 100 |London, brighton, SBouti-| | 83784701 Stk 100 Great Western 4% 114 
———— eee | \Great Northern (I — &. | _ Coast, Con. Pref. 5 % . 918,966! Stk\100 | Dow... 19 
4, Stk}100_ 'Gt.Sth. & West. (Ireland)Org.| ... 14450001 { sep | Do 2nd Con. Prof.5 % Sep| 98 | Stk.100 | DO wernt eeeenarni ae 124 
S171 081! Stk'100 Great Western, Con. Ord....../130% Dodo Stock .................- 1129 2,753,3021) Stk 100 | D0 wn... ceceeescineeneee 5 % 1SBQ) 
1,570,2708) atk 100 ‘Highland, Ord. Con. Capital.|108 |  5,596,5391) — London, Chatham, & Dover 390,0331) Stk 100 {Highland xa 
14,192,9951) Stik 00 [Lessonahize & Yorkabire, Con.|137 | _ Arbitration 44 % ......... 104 } 5,957,2031, Stk 100 Lancashire and ex 4% 1144 
118,9001 Stk i100 vi & Ogmore(Llynvi Ord)}142 21,328,1201 Stk 100 ‘London & N.-Western, 4 % ...|210 121,878), Stk 100 |Llynvi and ore...... 4 % 104 
155,0204 Stk/100 (Ogmore Ordinary)......|142 | 1,000,000!) Stk 100 London & 8.-Western, 44 %../122 564,600 Stk\100 London and Blackwall. 43% il4 
3,765,3801, Stk| 100 re i ht. & 8.Coast, Ord. ae 1,500,0001) Stk/100 | Do do5% sse.csecsecsveseee-.- 334 1,306,2391, 8tk,100 ‘London, Brighton ke. 4% 113 
1,574,8102) Stk|100 Dr recivs. no bi} ts Stk 100 | een Aladin tl 109 373,002; Stki100 _ Do Pe ceaceesensse 44% 124 
ee S100 | Bo Bert anaes % jo Be ve Mah 65,0001) 100 | all London, ‘London, ye oo ao ‘London, a ac. Arb, 45% 120 
tee altos London & N.-Western, Con...|164} 5 %, Red. 1965}11 ae Sek 109 [Londo a 8. 
9,515,636)! Stk;100 |Lendon & Sth.-Western.Con.|:40 | 1,000,000 suuii00 | Dodo's Cemaatbe iss | <oupor Geko | Dede ee eee | 
662,0001| Stk/160 [London Til. & Southend, Con. |122 = | Stk 100 | Dodo 5 % do 1874. .}129 245,960t! Stk,100 London, Tilbury, &. ... 4)%'113 
1st| Stk'100 Man. Shef. &. Lincoln. Ord... | ot Stk 100 | Dodo 5 % do 1976 128 300,0001, Stki100 Manch., Sheifield, &e,... 5 % 130 | 
1,322 1708) Stk'100 | Do Pf ¢ Df recivs. no div. 17000,0008 000%} Stk 100 [eteepeliten, & %. 1130 5,835,840: Stk 100, Dodo .... 8% 1: 
1,822,1701) St Stk/100 | eet Gnntll 6 % is paLPE *e 100,0001; Stk 100 | Do New 5% ..... cesseavescest vee | 1)252,9951' Stl 100 eee. 4% 1 
4,279,130) Stk|100 (Mi itan, Consolidated...'1233 600,0001| Stk'100 | Do5 %, 1869 |... i Stk 100 % 15 
1130 c 


77,1200 Se 100 | Do es no div. ae 1,100,000) Stk'100 | Do Irredeerable 5 %, 1872 
77,1202| Stk/100 | Do Df? until 6 % is pa.Pf 5 | 260,001) Stk}100 | Do Perpetual 5 %, 1874 ...130 | . ¢ 
200,0001;100 1100) Do New, 1879(Interim Cts.), 18 1,500,000) Stk 100 |Metropolitan District, 5% ...|127 2,404,175:, Stk. 100 North British 

2;250,0001| Stk'100 | Metropolitan District, Ord... 25,000) 400,6791 Do 
86,000) 10 | all |Metropolitan & St John’s wal 

20,358,3721| Stk 100 ‘Midland, Consol. Ordinary ... ee 
830,0001, Stk 100 | ‘Monmouthshire ie iackceabceatel eae 


10 | | 10 mee and St. Jobn’s 
__ Wood 5 











: 508,5201 Do 
16 | ry Des Pree iersdesLig ao .. } 11,492,9161 Stk 100 North-Eastern 











-.f 124 MR) SRNODE BB. 3,05. ccscee cevencecce 
Lond. “Chat. “i Dorer,Arhat te 333 1,000, iki Ba seal 100 ac Shetield,. and 20,686,796! Stk 100 |London and N.-Western 4 . 1149 | 












































298, 8tk/100 foouné % — sae ae Stk 100 ‘Weymouth and Portland Gt. Wst.& 8.W. oe 





Stk'100 ‘North British, Ordinary...... es foot 0002) Stk. 100 | De Gy BOTO oon. .... 2s ccee.cees 120 1,138,119%) SEE 100 | Do wn... .ecccscesveersceasee 45% 124 
2,422, 4851 4851 Stk 100 | Do Edinburgh & Glas. Ord.) 38 191,176) 7 | Do4+% 76opt.tocon.31Ag., 223 64,3661 Stk 100 North Londen .. woos 44% 122 | 
one ' Stk 100 North-Eastern, “Consols” . 1788 205,000, 10 | 7 | Do do 128 |} 1,821,731! Stk 100 — Staffordshire ... 4$% 113 | 
| Stk 100 North London, Consolidated/1 3,850,198 Stk|160 ‘North British, Con. 4% No. 2/101 227,3301 Stk.100 8. Eastern > game ~ 4% lid | 
.230,1401 Stk 100 ‘Nth. Staffordshire, Con. Ord 38 2,422,485! Stk|100 | Do H. & G. Preference ...... 107 43% 12,4402) St Stk 100 “Do do 1867-8 .. . 5 % 133 | 
area tk 1s [Bhyraney egymoaennneroteioacneen en 8,000 00H en 4 bee 5% ee 1874 ... te - —S 
% t ropshire Union .............+. | Do 4} %, 1875 .................. 
553,6921, Stk 100 Rone eck eee % 610, 000: Stk 100) Do5% Conn. Bt Stk. 1870114 a Fosmentor ie | 
8,264,2001 Stk 100 South-Eastern, Ordinary ‘}140 535,001) Stk 100 5 -Eastern, Stock.&Drl.,C1.D. ..  )100 all Atlantic & St Lawruc. Sh. 6% i131 | 
2,366, 6008 Stk 100 Do Pf ¢ Df recivs. no div, ) 147 2,000,000 Stk100 | Do 5% Redeem., lJan., 1884) iio 309,900100 100 | Do 6 % Ster. Mort. Bas,’34 ... | 
2,366,6008 Stk 100 Do Df? until6é % is pd.Pf est 1,181,250! Stk 100 | Do Blyth & Tyne, 4 6 re 108 147,300, 100 [100 | Dodo 3ra Mort. Deben.’91 ... | 
*800,0008 100 | 80) Do 1876 Issue .................. 8,692,000!) Stk 100 | | ~ 7 Pref. 76, 44 % salt 7,550,300 Stk 100 a Baroda, & om i 
1,120,0001: Stk 100 Tot Vala, “Baek ” scorers.) ings | 1 Dec., ’82, 4 By in per.../110 naranteed 5 %...'134 
250,0008 Stk 109 Waterford & Central Ireland . 700,0001' Stk 100 ‘North London, 4 % (Max 5%) | 52,513. 10 | all Buffalo and Lake Huron....../ 113 
250,0008; Stk 10 100 Whitby, Red.& Middlesbro.U. 31 con — Stk/100 |North Staffords 5% ...{129 297,6001,100 100 _ Do Ist Mt.53% Prptlh. Bs’71 119 | 
= Sa ee aed ee —- dos 1873 sila te RaNitacnied 4 sos. 1ast me {00 loon go 54 % de 3nd Mort... 119 
9 AOESD cccnccccesercesees entral 5 %, ist } 
a, ERED Sane ae maaan 213,001, Stk 100 ‘Rhymney, 6 %, 1864 .......... 130 Madtigngesssss vcs. 1074 
3,667,164, Stk 100 (Caledonian, 4% Consol. 6 Guar.109 10,0001) Stk,100 fBomeress & Dorset, Bath Ext. 160,000!) ound 100 ‘Demerara .. seen LOB | 
200, | Stk.100 | sits) A Guaranteed... 128 2,146,500) Stk, 100 8 .-Hastern, Con. 44 % Pref... 1i9 115,000%' 100 jall Do7% perpetu: al pref... soe AaB 
a0 pool etre De PR 2 ae 3 _2,640,8201' Stk'100 | "Do do 5 % dO -..cccccessesneen: 131 2255,5901, Be Stk 100 Rachorn, Benya), gaa.5% . F 
= | 323464/ 5 | ... }Bast a 45% Ann.A,1953, 
400,000l' Stk 100 Do go D do 1128 Failure of full dividends in any given half-year not Paes RES dupa OE eraser iran se 
242.9108 Stk100 Do be E do 128 to be made good out of the profits of any subsequent Stk’! | Do Defrd. Aumuity Capital in 
200,000: Stk100 DolS=5)F do jug | half-year. _ a a 10,986,7862| Stk, 100 'G. Trank of Canada Con. Stk. 25 
400,000? Stk 100 Gommarall BT: esis stedinedbnies \119 ye 423,3001 100 ' all | Do Equ. Mort. Bda,lstch6% 104 , 
156,2508 Stk 100 Glas. & S.-Western, Guar.5%| ... Lies Leasep aT Frxep RENTALS. 500,0000 100 | all | Do 2nd doo... ceneneees 126 | 
4780311 Stk 100 Gt. Eastern 4 % Rt. Charge 107 } } 8,218,149% 100 lal Do Ist Preference Stock... 102 i 
650,000! Stk100  Do5 % Metropolitan Stek 130 | wocg | 23278080100 jall-) Do 2nd do... -crsnnreeey 9 | 
4,996,5971 Stk100 Do Consolidated 4% ...... i109 gi | Leasing [5.2 | 7,166,9111900 jall| Do3rddo.............-..--.. , $8 | 
1,298,262) Stk 100 Great Northern, 5% ......... ss 1s | Name. son (SK, 246 Stk:100| Do5 % Per. Deben. Stock /112 | 
1;268.7002 Stk 100 | Do 44% Con. Non-Con. Pf.lal | & | Z| | Companies. |* | 20,000 000t| Stk |100 |G-Indian Peninsala, gus. 5% 190, 
7,610,873 Stk 190 Great Western, Rent-Charge 135 | | oe 159} 203/ all |G. Western of Canada Shares} 15} 
13,311,555 Stk 100 De Consolidated Guar, 5 % 134 Stk/100 |Birkenhead ..........-.+++- ‘La W.4G.W 11 505,758 160 all, Do5% Pref.con.tililstJz 2 8 LOK 
en Stk 100 Lancashire & Yorkshire, 4 %' on Stk | Do 4h % Pref. .....0+-2-. } Rc oa 119 2,425,4202'100 | all Do Per. 5 % Debent. Stock 113 | 
ABO | RG 0c c5..-0--ereenrsene- 158 | Stk/100 | , guaran | te 0002 100 all | Do 6 % Bonds, payable 0. U3 
2888751 Stk100 | Do 6% (East Lancashire)..158 Stk 100 |Colchester, Stour Valley. Great $5 450,0008' 100 | ... HSN Wet. AstMt.6% Scr. (iss.! . 
1,955,860] Stk 100 Lon. B. & 8. 0. Gon. Guar. 5% 134 | gtk/100 |Dundee, Perth, & - | at 90}0%p. 4 iss 398,4008 110 | 
155,5561, Stk 100 Lond.0.&D.Sheerness Rt.-Ch.113 deen Junction......... ‘Caledonian 134,7000/100 | all Inter. Brdg.6% Mt BdlstSer. ..- | 
15,100,406) Stk.100 ‘Lond. & N. W.,4% teed; 100 | Dodo Pref ............... EY \ccuiaamananeh- se 66,7001'100 all Do 6 % do 2nd do ............/ «+ 
His rie Mpadeteiecea aie | Sis i taimcueeas| | — | See OS agin ee eae! 
{ j orssmth. - ; Stk 100 inco I i > 
| Stk: 100 Mamalgeten Sheff. & Lin. 6 % 156 Ms aisckssSimacenion Gt. N 156 100,000t 100 ;Levis( boc )& KenebecSerp., | 
Bese Stk 100 | Do 1st Preference ............ ‘120 Gt, Westn. Bristol & 8,766,330 Stk 108 jMadeas, 
| Stk 100 | nas we Peverenne ixonidd — Stk 100 { Bxetor& Sth Devon 120 ae oe 00 | nad iasasiieen 
| BRNO | Bip B8-% ..cccesnnsceeececeene "86 ee Cy eee | 500; 1 gue 
PT S| BARGE .2.-darroncorensnpeteqroees 7%} stki100 th and City 1,000,6001; Madrasterigt aS eed 
490,001, Stk100 | Do Irredeem. 5% do ......| ... cd cael G. West. Met. ... - (100 j all [Melbourn n.& Hob. Bay United! a 
1,797;4283 Stk 100 | Do 4} % do ......112 |} gtk/100 |London and Blackwall... Great cont ileat samleniediaee jouer 95 
fesd MO eee ron tent Ohaage sh 118 | Btk/100 De at piecada | De hg 102,500 So 100 (Mont & Chiap.7%3raMt Bd, | 
en. eceeeteeeeeerceees) BILE ret rereenene 
3,087,308 Stk:100 ‘Midland 4% Gon. Pee Bt li Stk|100 London and —— ye -Eastern... 72 e100 an aptrrCuenan . at on e 
5,994,577 Stk 100 | Do 4 % Guaranteed Pref... 111 Btk/100 | Do do Preference ...... ene 6 % lst Prefer. Bonds... 
2% Stk 100 |North British, Con.4%,No.1104 | §tk/100 Mid Kent (Cra, eee on. Gia. On siee : ios | Doe & 2nd de 104 
9,999? Stk'100 North-Eastern, Oensol. 4 %..'111 all |Northern snd Bast. 65 0o0l ... (100) Do % 2nd de ..... sho ee 
1,980,429 : Do Hull BEE} De GOOG ccciciccesssece) DO ceverscesses |; 72 150.0001, Stk100 | Do6 % Preference 
and Betby 50 sepecagen ae ~ 133.2000 100 | ... Nort. Ext.6%,g.byNor.ofCan. 107 
1,761,8911 Stk 100 | Do a N. BE. 4 % seeneereecesees, #08 Stk 100 North and Sout 44,400 100 i all | Do 6% lm ovemnt, Mort. 107 
450,000L..Stk100 | Do Stock. and Darl. A, 5.% 133 | Junction........-----..- L&ENWMA&NL.. i eek! 100 | & Rohitund, Lim.g.5% 197 
1,050,0001 Stk 108 | Do do B and 0, 6 % ........- Stk 100 [North British Consoli- ee Py oss Oude ae ng oe 128 
747t Stk100°| Do West Hartlepool......... 10 dated Liem .......+.... a eaiaeieeeon 2. ge nyt mage 
500 20) all ‘North Staffordshire ............ Stk,100 | Do Bothwell Liem... .......0.----00---- te mation | ; “87 
40,000 20° all ‘South-Eastern (Read. Anns.) 264 | stk 100 N &Grantham' 2,941,2008 SekitO0 — ae ecutueananetain ye 
! | Guar.4}% 119 and Canal,...Gt. Northern..110 } 273,882! ; Loe 
300l Stk'100 Do Consoiedated uar. 4} Pere ed LaNWALY. 52 555,000! 160 100 St John and Maine ........ eon 
16,0001. Stk 100 '"PaiF Vale, No. V....---.-0-00-0--: 263 |* 25 | all [Presto Wyre s See eeer 10 {all Stiawrenceand Oxtows 6% 
ee Fa cal Ree ee ee en ee ee, te naenaael i Royston, Hitch. Shep..'Gt. Northern. | _Ist Mortgage “eves 
‘PRererence SHares axp Stocks, wits DiviDENDS Stk 100 Shrewsbury & Hereford: i ‘Tas. MainLineL 5% 77 
ConTINGENT OW THE Provits oy Escu 6 % Rent , WAG... eee | Se in 32 | 
Separate YRAR. Stk 100 Statn. & eantan $10,900 100 all Toronto, Grey, 4 Bruce, 
4% Prot No.1.,106 | Stk100 | Bod} % Do ; ee ee t 50 
"Do 4% do No.2 Ee onl 105 | 10 all | ; 592,0008.100 all W 
one | | and Lismore wae |eeeens sence Seevecesea Lone ; ; i Can. % Bonds, let Mert. so 
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RAILWAYS. 


Forrren RallLwars. 
































fised § Name. 
Issue, ‘ ! 
i'm — 
all |Antwerp and 
oo 0 all |Bahia& Francsce,L..g 7% 
42,500, 5 |all |Belgian Eastern Junction 
$5,000, 10 | all |Bolivar, Limited 
1,610,0001 Stk/100 |Buenos Ayres G. Southern,L./148 
767.2671, Stk/100 | Do 6 % Debeature 
34,000, 10| 7| Do Ayacucho Extension 
$0,800 10 | all [Buenos Ayres&Ensenda Port, 
2 | Lim. 7 % Pref. Shares 
65,000, 20 | all |Central Argentine, L., g.7 %| 21% 
87,200) 10 | all Con. Uruguay of Montevid, 
aes ae Do Permnt. 6% De 
~ | 16 lai Dina! & Witepsk,L.,Scri: 
128,780 | 16 |All | Do Registered....ccsccsn 
122,000, 20 | all |Dutch Rhenish .. 302 
3,000, 20| 8) Do New........ ooo 
25,0001 20 | 3] Do dO....cccssssscssssessssereneees 
$2,000) 20 | all |Rast Argentine, Lim. gua.7%| 16 
a0 Spore 
m zern.-J assy, # 
| e Guat.7 % ist & 2nd Issue ro 
x 40,000, 20 Lima, Limited........cccsereees 
76,403 20 | all |Mexican, Limited ...........00+: 13 
Noe 20 = | ete 8%... ist 
20) 20 | Do 2nd 6 % ..rcccsereersreenees 
26,595) 20 lal (Namur & Lidge) By the 
Gua.ldfp.an. ¢ Be 123 
10,000 20 | all Do g.6% pref.) Govermt. () 28 
50,0001 Stk'100 |Nizam’s State Rail. His High- 
ness the) 6 % con cca 113 
; 4,500; 10 | al Northern of anaes Ord..| 4 
13,817| 10 | all | Do Guaran' ee 7 
5,383, ‘all Do Deferred.....s..--ssceeseee 5 
178,665, Stk 100 | Do 6 % Debenture Stock...| 95 
47,500) Ottoman (Smyrna to Aidin).. 5 
75,000, 20 | all |Provl. Orel-Vitepals, gaat. 7%| 2 
1,200,0001 Stk|100 | Recife & San Fran. Lim.,g.7%) 106} 
50,000 - = ay en le snd . 
40,000, 10 ke Preference 83 
92,000, 5 | all |Royal Swedish 1 
; 33,000, 4 | all 7 % Preference 3 
: 31,000 20 | all Sambre and Me 133 
5 20,000! 10 | all 5% % Preference 123 
> 100,000 20 | all ‘San Paulo (Braz.) Lim. g.7%| 353 
630,0001, Stk'100 | Do 5} % Debenture 8 119 
30,708 20 | all [Sm and Cassaba, Lim 2 
7,500, 20 | all do 7 % Preference ...... 23 
750,000 20 | all ‘South Austrian ...............0: 9 
16,480) 10 | all |\Swedish Central, Limited ...| ... 
45,000, 20 | all 
cede 10 | all 




































































; | | 
e ‘Dividend per 
| Capital | Gent. | | meee, | 5 
2 Exp’nded lee 
? | Ist |2nd Ist | Name of Railway. Week | Passen- ee Total | Same 28 
f Lines, | Be |penes | pend | | ot of ns wisn MRE noopta| WSS | 
* ceipts, & Duty. ences. ' 1680 &e. ~ e 
by £ £ £ 1% | % | % | 188. || 2 a: }.@ £\@ 
Pe | 77. 24,1 14,973 1 1} || Belfast and County Down ...|Jan. 7, 635 266 901 840 || 20 
ia 1,814,219} 87, 49,885 | 1 2a '|Belfast & Northern Counties 7); 1,528] 1,428) 2956] 3,182 || 92 
a | 85,768,831/1 652,614 | 1 i ||*Caledonian .........-csscssssssseee 9| 16,009 | 30,281 | 46,290 42,020 | 61 
; 2,228,937} 109,668) 49,519) 56,712), 4 14 |/Dublin, Wicklow, & Wexford vest] ans oh is oss 085 
= | 5,528,613| 277,183) 110,558| 83, 3 DE OIE sss escsincet-cecceces 9| 1,690] $327] 10017| 9396 || 79 
4 10,123,565] 522,082} 249,550| 153,079)! 1 2} |/*Glasgow and South-Western 8) 9771 | 10,771 | 20,542 | 18415 || 63 
ef | 34,495,940)1,398,080| 772,205) 612,498)| ... v- [Great Eastern........ssssescseees 9 | 24,625 | 20,490 | 45,115 | 45,108 || 54 
-t 31,221,590/1,514,465, 829,964) 533,051) 2 2° Great Northern ................. 9| 21,089 | 87,584 | 58,623 | 60,653 | 69 
KS 5,934,161) 297,454] 150,512) 77,977) 2 2§ ||Great Northern (Ireland) ... 7| 6,032} 4536 { 10,568} 10,010 || 22 
A 3,990,590) 137,558 71.033) 68,580) ... |/*Great North of Scotland :.. 8) 2193} 2281 | 4404] 4494 || 16 
“S 7,307,879), 339,886] 188,384) 45,808), 2 24 Gt. Southrn. & Westrn.(Irish) 7, 6,090} 5272] 1 11,094 || 24 
f 64,808, 418 3,628,682 1,802, 247/2,201,604)| 12 24 ||*Great Western ........c.sses..0 9) 51,236 | 75,087 | 126,273 | 120,971 |) 59 
we $3,568,330 1.7175 | 912,855 452,635|| 2 24 ||Lancashire and Yorkshire ... 9)) 23,886 } 42,314 62,804 || 137 
. 64,796,320 4,679,248 2,377,016 1,306 916), 28 st |London and North-Western 9) 63,135 | 98,476 | 161,611 | 165,617 || 94 
| 20,961,712! 927,085) 426,695) ‘338,185, 14 2} London, Brightn., & 8. Coast 8| 23755} 8996 | 32'751 | 30.075 || 81 
. seca es 706,002) $37,847|| 24 2} |London and South-Western 9)| 25,004 | 14,668 | 39,672 | 38,305 || 50 
i 23,885,340) 523,583) 205,905) 285,756). ... London, Chatham, and Dover 9'| 12,986} 4143 | 17,129 | 16814 || 112 
2 s , 699; $2,059 9,638)| i 1} ||London, Til , & Southend 9) 1,048 444; 1492) 1,418 | 33 
* 24,314,545) 881,405 443,662) 443.113 1 ||Manch.,Sheffild, & L 9| 6,905 | 22,965 | 29870 | 30,610 || 111 
iP 826,739 66,980, 26,535 1,408]| 4 5 ||Maryport and Carlisle......... 2) 440 | 2,006} 2445 | 2.425 || 60 
Pi €,992,224 279,246) 98,836, 98,331|, 2 2} [Metropolitan ..................., Ol ase w —| 11,216 | 10,663 || 880 
7 SS i68iotam zea) obra | | i pemontn Dii oo | area | tis | 
fi ’ ’ j e i i ict e } 90 
ae 67,0877085 3,2 6451644 282)1,082200 | 2f | sf | 3° ||Midiagd ne ve 9| si710 | sijssa | x1s¢se1 | usd0o || “ge 
f° 4,540,596] 238,136) ‘131,673, " 61,581)) 1 2 ||Midland Gt. Western (Irish || 3095] 3,907] 7002] 7,722 || 19 
a3 609 2 572,278) 553,425 ... t ||*North British oo... 9; 18161 | 28,450) 46,611 | 38375 || 48 
) 55,832,6171S,115,965)1,483,027) 759,333 a 4 |\North-Eastern |................. 8| 26,187 104,692 | $7,800 || 70 
; 224,800, '123'889 | 3} ||North London..................... 9)| 5274] 2,452) 7,726 | 7,381 || 644 
é 7,778,938) 163,222 109,218) t 14 || { Me Staffordshire—Raillwy 9; 8806 | 5.878 rae Sr) e 
es 1,306,187) 75,739 31,213; 28,850) 43 5 ||Rhymney «....sssssecccsccceeee oe ss : 
Be 20,476,108) 945,128 71813 a146u4 ¥ : ‘South. Baste i siisiei-oncels 8| 23300 | 94s s2iss | soe || 90 
aa 2,385,774, 1225) , { iD sancrontebabohcteenéractes ae ; 
‘ 1,992,482) 76,030, 39,6631 85,729) 1 1} || Waterford and Limerick...... ol eibaat us 
a i 
: | | Receipts. 
a ani | | Week | 
; Endng.) 1890. | 1879. 1879, Name. | ndng.| 1880. 1879. 
* Bahia &S.Fran.|Dec. 4 vo 1401 a 010 17.518 Madras ly 27 101 ‘ 
12 Buby .B.& 0.1 4: 14,372) 10,981)| .. “| Meridnal. italy Deo. aout aoe 
if Taniwkee..Jan. 6 2,800) 3,200) 2,800, 3,200 | Ottoman..........| 2,027; 1,911)| ° 46,707) 58,415 
Se Bast inc i 8 111550) 93,228 11 93,225 } Oude &Rohlknd\Nov. 13; 9,312) 6,703 : 
z Eastern E Dee. ML oe 8630 a Paris & Or # Dec. 29| 90,067) 74,502 14,631,468 4280969 
. si GLW rae nin. Nov.20, 47,177} 41,801!| 632,117' 629,498 | Paris & Meditr. it Noeseal ep eteraa 
ee *.W.ofCanada!Jan. 7/ 17,800} 20,500! 515,900 466,100 New ...... 31! 22,913) 19,8601) inital 868, 641 
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BRITISH MINES. 
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era, Mort. Deb. Scrip...... 
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. North-Western of M. Video, L., 
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par |Northern of Spain 






foo 
20 
foo 
100 
par 
EET TOG DD insigcicshessciseisnianincbaoneed 
par 
par 
par 
oon bitihedeceacceamoaecta 
20 |Southern of France ............... 
i 65 
ses? UI Dibaba seldccadsiietaenedceeeaanaen 5$%| 17 
- | «. |/Tamboff-Kosloff, guaranteed...5 %| 82 
BE CR MIIIAD, ~ scndicctecndcctarecnscoscawesaae’ 3 % st 
NET EOD. secces cane sisstennessricaeslbaee 6%] 7 
20 |Western & N.-West. of France.3 %| 154 
-» |West.of 8.PauloDeb.BondsScp. 110 





aggregate is reckoned in these cases for the half-year 























































































beginning 1st August. 
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Jan. 15, 1881.] THE ECONOMIST. 
WORKS ON AGRICULTURE. 


Turrp Eprrion, Revisep. 


THE BOOK OF THE FARM. Detailing the Labours of the Farmer, Farm- 
Steward, Ploughman, orn Hedger, Farm Labourer, Field Worker, and Cane By 
HENRY STEPHENS, F.R.S.E. Illustrated with Portraits of Animals painted from the 
_ ore a woe - e ene: on a representing the principal Field 

rations, plements, an imals trea in the Work. iti 
Velo: half-bound, £3 103, oh a ec eee Sage 

“We can unreservedly commend this new edition, and we should au ell for th i 
future of this country if it could find a place on every farmer's book-shelf. Tt iste its Bor a 
it contains within four covers all the. book-learning a farmer need know.”—Saturday Review. 

“ The best a bow neers. —_ ee eee Johnston. 

“We assure cultural studen ey will derive both pleasure and profit from a diligent 
perusal of this clear directory. . . . We commend it to the careful stud 

who wishes to become a png practical farmer.”—Times, Se aa 

PR SCOTT BURN, E Edited be : a oes 
and R. ngineers. i H. STEPHENS. 876 ings. i 
with ‘ ‘The Book of the Farm, Half-bound, £2 2s. a 

THE BOOK OF FARM BUILDINGS, THEIR ARRANGEMENT, AND 
CONSTRUCTION. By HENRY STEPHENS and R. SCOTT BURN. 1,045 Engravings. 
Uniform with ‘The Book of the Farm.’ Half-bound, £1 11s 6d. 

CATECHISM OF PRACTICAL AGRICULTURE. By HENRY STEPHENS. 
A New Edition. With Engravings. 1s. 

CATTLE AND CATTLE - BREEDERS. By WILLIAM ‘COMBIE 
Tillyfour. New and Cheaper Edition. Crown 8vo, 23 bd. sia ’ 


PROFESSOR JOHNSTON’S ELEMENTS OF AGRICULTURAL CHEMISTRY 
AND GEOLOGY. Eleventh Eiition, Revised, and brought d HARLE 
CAMERON. MD. FRCS, &c. Feap. 8vo, 606d. em a by C a 


PROFESSOR JOHNSTON’S CATECHISM OF AGRICULTURAL CHEMISTRY 
AND GEOLOGY. _ An entirely New Edition, revised and improved, by CHARLES A. 
CAMERON, M.D., F.R.C.S.L,&c. Seventy-eighth Thousand, with numerous Illustrations, 1s. 


WILLIAM BLACKWOOD & SONS, Eprnsurex anp Lonpon. 








Just published, Second Edition, crown 8vo., cloth, wire botnd, price 5s, 
A SHORT INQUIRY 


INTO THE 


PROFITABLE NATURE OF OUR INVESTMENTS. 


WITH A RECORD OF MORE THAN FIVE HUNDRED OF OUR 
MOST IMPORTANT PUBLIC SECURITIES DURING 
THE TEN YEARS 1870 TO 1880. — 


By ROBERT LUCAS NASH, 


ComPILER oF “FENN ON THE FuNDs”—EpiTions X., XL, anp XII. 


“ A second edition containing some additional matter, of which the most important part is a 
chapter on the course of prices in 1880......... Referring to the signs of inflation visible, Mr Nash 
utters some words of warning which are all the more fitted to do good because they avoid that 
tone of exaggerated apprehension common to less experienced observers.”—Daily Telegraph. 


London: Effingham Wilson, Royal Exchange. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zinc is Stamped—“ Hussucr’s, Lonpon, Patent.” 


_. HUBBUCK’S PREPARED LIQUID PAINTS. 

These Paints are packed in 1 Ib, 21b, 3 lb, 7 lb, and 14]b tins, and will be found of great 
advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 

HUBBUCK’S PALE BOILED LINSEED OIL 

Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
and delicate coloured Paints. It dries quick and hard. 
_HUBBUCK’S ANTI-OXIDATION COMPOSITION 

For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 

This composition is ready for immediate use, and is applicable 

to all the purposes of other paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the Best and therefore the Cheapest, and are , roperly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 





ee Ss ih SPREE t 


YR TAS 


“It is so pure and tasteless that when oil will agree at hi 
is sure to so.””—“On Loss of = Blood Spitting, and iy | 
Lwng Disease,” by Horack Dopett, M.D.,@Consulting (late 
a “eg Physician to the Royal Hospital for Diseases of the 

es' e 

“Has almost the delicacy of salad oil.”"—British Medical Journal, 

“Many nsto whom the taste of the oil has hitherto been 
an obstacle will doubtless be able to take it.”"—Lancet. 5 
“ No nauseous eructations follow after it is swallowed.””—Medical 
ert ion eee to get such an oil Practitioner 

“Tt is a great boon such an oil.”"—Practitioner. 
© Sold only in Imperial quarter pints, 1s. 44, ; half pints, 2s. 6d. ; 
pints, 40.94. ; quarts, Ou. ‘Trade (a Plough). Of all chemists 
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H. .MATSON AND CoO. 
NEW 


Y, 
ZEALAN Station, Land, and Estate Agents, 
Wool ant Gene reborn, and General Austicneen 
Proprietors of those extensive premises known as 


Baywgers—BANK OF AUSTRALASIA. 
MERSEY DOCK ANNUITIES. 


THE MERSEY DOCKS AND 
HARBOUR BOARD give notice that 
they are prepared, in accordance with the Provi- 
visions of their Act of Parliament, to receive i 
tions for P Annuities, having the effect of 
Formanent Stock,on the basis of £3 15¢ 0d per centum 
For particulars application may be made to the 
Treasurer, Dock Office, Liverpool. -B order of the 
EDWARD GITTD 
Dock Office, Liverpool, December 23, 1880. 


| 





The Vestry do not pledge themselve accept th 
lowest or any Tender —B order, ¥ 
G. W. PRESTON, Vestry Clerk, 
Vented Lake's Vert ? Hall, City road, E.C 
e's i . 
25rd December, 1850. 


W.. 
}{STABLISH MENT, DOG AND 
WINE LICENCES. 

The Commissioners of Inland 
those who k i 
use Armorial i 
renewed in the month of January. 

Licences must be renewed at the same time, 
and whenever any additional Dog is kept a Licence 
must be immediately obt4ined. 

Farmers and Shepherds may obtain exemptions 
for Dogs kept and used solely for tending sheep or 
cattle on a farm, but a Declaration that the Dogs are 


the District. A 

Licences or exemptions are not transferable from 
one person to another. The penalty for keeping a 
Dog without Licence or exemption is £5. 

TAKING ORDERS FOR WINE, &c. 

The Commissioners also give notice that no person 
may solicit, take, or receive any order for Wine or 
Spirits unless he holds a licence for that purpose or 
the, United Kingdom. ‘The peuslty for 20 scting 
the Uni i m. @ penalty for so 
without licence is £100. When the residence of the 
offender is not known, or is out of the Kingdom, the 
Summons will be left at the house or place where the 
offence was committed. 

London, Ist January, 1881. 


54, 5}, AND 5 PER CENT. MORTGAGE 
DEBENTURES AT PAR. 


HE AMERICAN FREEHOLD 
LAND MORTGAGE COMPANY OF LONDON 
(Limited). 


aoe Indian Peninsular way, 

ir Wm. J. M. Cuninghame, Bart., V.C. (late MP. for 
sir John B. Darvall, K.C.M.G., Dir. Bank of Austra- 
Li'Ool. George A. Elliot, Dir. London and 80, 
Henry & King Esq.. M.A. (of H. S. King and Co.), 


or’ 
SoiiciroRs—Messrs ae Se and Hilliard, 


Bayxers—London— London and County Bank. 
i . 
rae SEATORAS ra orf oe ars ad 
ran for 7, 
bear interest at the rate St 5}, and 5 per cent. 


so used - must be made to the Supervisor of 


H. WOLLASTON BLAKE, Esq. M.A, F.RS, Dir. |} 
. ae ee arn 7 


er. 
Geo N. Marten, Banker. 
The Hon. (late ee Parsons, London and d 
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BIRMINGHAM, CORPORATION 
STOCK. 


EST AT £310s PER CENT. PER ANNUM, 
MAYA BLE HALF-YEARLY AT THE BANK 
OF ENGLAND. 


ISSUE OF £2,000,000 STOCK, 
Antheninnd Sy Act 43 & 44 Vict., c. 178. 
MINIMUM PRICE OF ISSUE, £98 PER CENT. 
First Dividend, being Six Months’ Interest, payable 
lst July, 1881. 


Trustees or other persons for the time bes having 

wer to invest any moneys in nominal ntures 
me nominal Debenture Stock issued under the Local 
Loans Act, 1875, are authorised to invest in Stoc 
issued under this Act. . 


THE BANK OF ENGLAND give notice that by 
arrangements made with the Corporation of Birming- 
ham, and in pursuance of Resolutions of the Town 
Council of fea they are authorised to receive 
Tenders for Two Millions of Birmingham Corporation 
Sint, ‘enriny eat yearte ps the Henk of Maghied, 
annum, ble -year 
or any of the country branches. 


The stock will be redeemable at par on or after the 
17th day of May, 1946,at the option of the Corpora- 
tion upon one year’s previous notice having been 
given by public advertisement. 

Under agreement with the Corporation of Birming- 
ham the Books of the Stock will be kept at the Bank 
of Bagland. Holders of Stock will be able to-take 
out Stock Certificates to bearer, with coupons 
attached, transferable by delivery, at the same rate of 
xists at present in the case of Government 
Steck. Dividend warrants will be transmitted by 
post, if desired, and Transfers aud Stock Certificates 
te bearer will be free from — duty. The system 
of the ma ment of the stock prescribed by the 
Act 48 & 44 Vict., c. 178, not being in exact accordance 
with the practice followed by the Bank of England in 
all other cases, the Corporation of Birmingham will 
apply during the present session of Parliament for an 
Act to assimilate their system to that of the Bank of 
England. 


The stock will be secured upon the Borough Fund 
and Rate, and the Bo ‘ough Improvement Rate, upon 
the Street Improvement Rate, and upon the Water 
and Gas undertakings of the Borough, and upon the 
revenues of other estates of the Corporation, the 
capital value of which is estimated by the Corpora- 
tion to be upwards of £2,500,000. 

The accounts show that the outstanding Debt of 
the Corporation on the Sist December, 1880, was 
£6,200,000. This sum includes £2,721,665 6s 3d, bein 
the capitalised value at 25 years’ purchase of Gas an 
Water annuities. The Net Revenue of the Corpora- 
tion from its Gas and Water undertakings, and from 
its other properties, after providing for the above- 
———- annuities, is shown by the accounts to be 


Provision is made by the Corporation under the 
several Acts of Parliament for the redemption of 
this debt, the necessary returns being furnished 
to the Loeal Government Board. The amount now 
annually placed to Sinking Fund is about £64,000. 
The aggregate of the Sinking Fund thus accumu- 
lated, and at present invested, is over £500,000, exclu- 
sive of £80,000 at the credit of the Reserve Fund of 
the Gas and Water undertakings. 

The present issue of stock is for the purpose of 
paying off £1,530,000 of existing Corporation Mort- 
gages, secured on the Local Rates, which Mortgages 
the Corporation have now the option of redeeming, 
and for raising a sum which the Corporation have 
authority to borrow under the “ Artizans and Labour- 
ers’ Dwellings Improvement Act, 1875,” and under 
the “ Public Health Act, 1875.” 

Tenders will be received for the whole or any part 
of the stock at the Chief Cashier's Office, Bank of 
England, on Tuesday, 18th January, 1881, before Two 
o'clock, P.M. Tenders may be for sums of not less 
than £100, or multiples thereof, and must state what 
amount of money, not ineluding fractions of a 
shilling, other than sixpence, will be given for every 
£100 of stock. Tenders by the same person, at 
various prices, must be made out and delivered sepa- 
rately. 

The minimum price, below which no tender will be 
aon ed, has been fixed at £98 for every £100 of 
stock. 

A deposit of £5 per cent. upon the amount of stock 
tendered for must be paid at the time of the delivery 
of the tender, and the deposit must not be enclosed in 
the tender. Where no allotment is made the deposit 
_ be a i and in case of partial allotment the 

ance of the deposit will be i wards 
a. eo war " 
e dates at which the further ents on 
acconnt of the Loan will be required are | ae tohiews. 

On Tuesday, lst February, 1881, so much of the 
amount tendered and accepted as, when added to the 
ane. will leave £75 to be paid for each £100 of 
stock. 

On Tuesday, lst March, 1881, £25 per cent. 

On Friday, 8th April, 1881, £25 per cent. 

On Tuesday, 17th May, 1881, £25 per cent. 
but those who so desire may, on and after the Ist Feb- 
ruary, 1881, pay up in full, and will be allowed a dis- 
count at the rate of £3 10s 4 cent. per anhum upon 
the anticipated payments. In case of default in the 
payment of any instalment at its proper date the 
deposit and instalments previously paid will be liable 
to forfeiture. 

Tu the event of the receipt of tenders at or above 
the minimum price for a er amount than that 
proposed to be raised, the tenders at the lowest price 
accepted will be subject to a pro rata diminution. 
sah cue Will bay gare 1s es and Ist July in 

', the first half-year’s i i 
payable ast July, 1881. vatasains ie adleiate 
‘crip Certificates to bearer will in due course be 
delivered at the Chief Cashier's Office, Bank of 

England, in exchange for the letters of allotment. 
wa stock will be inscribed on or after the 17th May, 
fee ut scrip paid up in fall, on or after the Ist 
ebruary, 1831, may forthwith be inscribed as Stock. 





THE ECONOMIST. 


No tender will be received unless made wun the 
printed form, which may be obtained at the Chief 
Cashier’s Office, Bank of England, or at any of the 
Branches; of Messrs Mullens, Marshall and ee 
Stockbrokers, 4 Lombard street, London, E.C., 
at the Borough Treasurer's Office, Council House, 
B 


Bank or Encuanp, Lonpoy, 
11th January, 1881. 





THE ANGLO-EGYPTIAN BANKING COMPANY 
(LIMITED) OFFER FOR SUBSCRIPTION 
000 FIVE PER CENT. DEBENTURES 

OF THE 


LAND AND MORTGAGE 
COMPANY OF EGYPT (Limited), 
being the Balance of £375,000, the total amount 
authorised to be issued, upon the following terms :— 
Issue price £95 per £100 Debenture, payable— 

£5 per cent. on application. 

on allotment. 

30 ie Ist March. 

| 8rd May. 


With option to pay im full on allotment, or at the 
maturity of any instalment. 


These Debentures are issued to meet the eype 
ments of the Land and Mortage Company of 

caused by a large accession of business, and to enable 
it to complete operations of a safe and profitable 
character now under negotiation. 


The total issue of £370,000 is secured as a first 
charge on all the property of the Company, the 
mortgages on land, and the uncalled portion of the 
Capital. The Form of the Debentures now offered for 
subscription is attached to the Prospectus. 

The Share Capital is held by a highly respectable 
and responsible proprietary, and the amount now un- 
called, amounting to £375,000, has been specially 
reserved to cover the above issue. 

The principal is to be repaid by the Company by 
means of a sinking fuud, and the Debentures re- 
deemed by 3€ annual drawings at par. 

The first drawing will take place in April, 1882, and 
thenceforward in the same month of every year. 

The Drawn Bonds will be advertised in the usual 
way and paid off at par, together with the interest 
falling due, on the 15th May in each year. 


The provisional certificates issued on allotment 
will be to “ bearer,” which will be exchanged for 
definitive debentures after the payment of the last 
instalment has been made. 


The Debentures will be in sums of £100, £500, and 
£1,000, and will be made to “ bearer,” but the holders 
can at any time have them registered, and again 
freed from registration when desired. Oonpons will 
be attached, payable half-yearly on the 15th May 
and 11th November in each year. 

The Coupons, as well as the Debentures, when due, 
must be peenten for payment to the Bankers of the 
Land and Mortgage Company of Egypt (Limited) :— 

Messrs Barclay, Bevan, Tritton, 
pany, 54 Lombard street. 

essrs Herries, Farquhar, Chapman, and Company 
16 St. James street, SW. 

Instalments not paid on the days fixed will be 
charged w.th interest at the rate of 6 per cent. per 
annum, and the failure to pay any instalment will 
render all previous instalments liable to forfeiture. 

Where no allotment is made the deposit will be 
returned in full. 

Forms of Application and all further information, 
together with the Form of the Debenture, can be 
obtained at the Offices of the Anglo-Egyptian Banking 
Company (Limited), 27 Clement’s lane, Lombard 
street, E.C., and at the Bankers, Messrs Dimsdale, 
Fowler, Barnard and Dimsdale’s, 50 Cornhill, E.C. 

Dated January 11th, 1881. 


THE LAND AND MORTGAGE COMPANY Or 


ells. and Com- 


EGYPT (Limited). £ 
Capt iis ds ech dee Ss 1,000,000 
Capital—Issued and Subscribed 500,000 
Capital—Uncalled .................. 375,000 
— 
DIRECTORS. 


The Right Hon. Henry Cecil Raikes, Chairman. 
Henry Robert Brand, Esq, M.P., Director of the 
Pelican Life Insurance Com : 
~ eg Hogg, Director of the Provincial Bank of 
reland. 
Richard Basil Huth, Esq, Director of the Alexandria 
Water Company. : 
Edward Leigh Pemberton, Esq, M.P. 
Edward Masterson, Esq, ‘ 
Monsieur Jules Pastré, Pari, Peete ay eti (oe 
ir Hen rummond Wolff, ; 
G.OMG, K.CB, MP, BankingCompany. 
ate GENERAL MANAGER. 
William Charles Harvey, Esq, 27 Clement’s-lane. 
Bankers 1n Lonpon. 
Messrs Barclay, Bevan, Tritton, Twells, and Com- 
" al pan Se. 
essrs Herries, Farquhar, man, and Com 
tiimartenet. 


Bankers 1n Eoypt. 
The Anglo-Egyptian Banking Company (Limited). 
SOLICITORS. 

Messrs Radcliffes, Cator, and Martineau. 
SEcRETARY—Mr R. V. —y we 
Excinzer—Edward Easton, Esq, C.E. 
Orrices—27 Clement’s lane. 


QHIRTS—FORD'S EUREKA.— 
The most = fitting made.”—Observer. 
ao te eee o poeshank shirts of 
try Ford’ 
He tou ae _ ry Ford’s Eureka, 


/AGIDIUS.—THE ONLY NON- 
SHRINKING FLANNEL SHIRTS. Warm 
as wool, soft as silk, and very clastic. 
Patterns and self-measurement free. 

R. FORD, 41 Poultry, London. 
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[Jan. 15, 1881, 
NORTH-EASTERN RAILWAY, 


Notice is hereby given, that the Books for the 
Registration of Transfers of Stock and Shares wil] 
be CLOSED from the 17th January inst. to the llth 
Fe next, both inclasire, Esepazators tothe 
next Yearly M ore of the Direc. 
tors, ©. N. SON, Secretary, 
Railway Office, York, 5th January, 1881, 
PlicneentthttindetatcstnnD tsanarr tnt on other a ET 
PHE RAILWAY SHARE TRUST 

COMPANY (Limited). 

Notice is hereby given that the Transfer Books of 
the “B” Shares of this Company will be CLOSED 
from WEDNESDAY, the 19th January inst., to the 
Ist FEBRUARY next, both days inclusive, 
ratory to tog t < So interest for the 

ear ending an A —By order 
, W. B. MORRIS, Secretary, 

4 Bank buildings, B.C., January Sth, 1881, 
cha odin vd atic nd Dafoe diated Dadibactihalied tt 2 
NATIONAL DISCOUNT 
Nominal Capi Se 4250,000 Bubecribed 

oO Jhon ; Capital, 

25; Paid-up, £846,665. 

Notice is hereby given, that RATE OF IN. 
TEREST allowed for money on DEPOSIT are this 
day raised as follows, viz. :— 

TWO AND A HALF PER CENT. per annum, 
re oa on demand. 
TWO AND THREE QUARTERS PER CENT, 
at seven and fourteen days’ notice. 
WILLIAM HANCOCK, M 


anager. 
CHARLES H. HUTOHINS, Sub-Manager. 
No. 35 Cornhill, E.C., 13th January, 1881. 


DEBENTURES. 
THE COLONIAL COMPANY 
(Limited) 


CuarrMan.—The Right Hon. E. P. Bouverie, 
Deputy-C#arrman—Robert Gillespie, Esq. 
Subscribed Capital, £1,475,950, 
Paid-up Capital, £608,883, 


The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. per annum. 

Particulars can be obtained at the Office of the 
Company. B. BROWN, Secretary, 

16 Leadenhall street, London, E.O. 


MORTGAGE DEBENTURES 


‘ OF THE 
NEW ZEALAND AGRICUL 
TURAL COMPANY (Limited), 
Capital, £1,000,000, 
TRUSTEES FOR DEBENTURE-HOLDERS, 
Sir Daniel Cooper, Bart., K.0.M.G. 
Sir W. J. M. Cuninghame, Bart., and 
Sir Sydney Waterlow, Bart., M.P. : 
Direcrors, 
George Meredith Bell, | Rear - anne R. OG, 


Esq,, Mayne, O.B. 

W.J. Mudie Larnach,Esq., | R. M. Robertson, Esq. 
C.M.G., late Colonial | Sir 'T.Selby Tancred, 
Treasurer and Minister | Sir Julius Vogel, K.C.M.@. 
of Railways, New Zea-| late Premier of New 
land. Zealand. 

Major-General Patrick 
al axwe . 

The Directors are issuing Mortgage Debentures, 
bearing Interest at 5 perm Cunt. ror Five YEARS 
and upwards, 

These Mortgage Debentures are a first charge upon 
all the freehold and leasehold estates, and other pro- 
perty of the Company, including its uncalled 

ey are issued free of expense to the lender, in sums 
ai -_ and upwards and either to bearer or registered 

er. 

Full particulars on application at the Offices of 
the Company (where the Forms of Debentures and 
the Trust Deed for securing the same can be seen) 
110 Cannon street, London, E.0. 

H §. VALENTINE, Secretary. 


- FIVE PER CENT. DEBENTURES. 
AUSTRALASIAN AGENCY AND 


BANKING CORPORATION (Limited.) 
Capital £1,250,000, in 125,000 shares of £10 each. 
Subscribed in the Australian Colonies, £942,350; in 
London, £200,000. Reserve Fund £25,000, 


DtRercrors IN ea ok 
The Hon. Sir W. H. F. MITCHELL, President of the 
Legislative Council, Chairman. 
The Hon. Sir Charles Sladen, M.L.C. 
tg a. ee aes a Apal 
. J. G. Cattanac be geida, ey. 
John 8. Horsfall, Esq., of Messrs R. Coldsborough 


and Co, 
G. A. Mein, Esq., of Moolpar and Booroma, New 
South Waies, 
ee Thomson, Esq. 
NDON DIRECTORS, 
Abraham Scott, Esq. Director of the National Bank 








Sf C. Capel, . f M J and Co, 

Frank ©. Esq., of Messrs James Capel 

Harry Dobree, of Messrs Samuel Dobree and 
Sons, 6 Tokenhouse yard. 

Joseph Cockfield Dimsdale, Esq., of Messrs Dimsdale, 
Fowler, Barnard, and Dimsdales. 

Lonpon Becaswrast— Willian Frederick Moore, Esq. 

ANKERS, 
Messrs Dimsdale, Fowler, Barnard, and Dimsdales, 
50 Cornhill, E.0, 





SoLicirors. 
Messrs Freshfields and Wiltiaaie , 5 Bank buildings, 
The Company are now issuing Debentures at the 


above rate for four, five or ears, Forms of 
a. can gga fn oo Bitice of the Com- 

ny, ustinfriars; or Messrs 
Haggard Pixl 


» Hale, and ey, 26 Austinfriars, c 
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